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FORWARDOOKING STATEMENTS
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forward -looking information. Forward -Looking Informationincludes, butis not limited to, information concemingthebusinessof J k2 § k ® ~ Mk« ~ 2gk« +~281 Y®r k é+~{8§"|
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assumptions about future economic conditions and courses of action; the timing and impact of future activities on the Project  , including but not limited to the ability to address legacy features left by

previous operators; ourand Ambril 7 | Ambriéd Y& szs®- ®~ 8§kap~2{ T |ik? ®rk « 8§88z- ~q2kk{k|] ® i k«g? s foksiincliding@mpetion § 2 k « k |

of the permitting process for the Project, commencement of commercial production of antimony, identification of one or more r efiners to transform our antimony concentrate into antimony metal, and

mutual agreement on certain material terms, including volume and pricing ; the anticipated economic, environmental and other benefits of the Project; the viability of the Project; development and

operating costs in the event that a production decision is made; success of exploration, development and environmental protec  tion, closure and remediation activities; permitting time lines and

requirements; requirements for additional capital; requirements for additional water rights and the potential effect of propo sed notices of environmental conditions relating to mineral claims; risks and

opportunities associated with the Project; planned exploration and development of properties and the results thereof; planned expenditures, production schedules and budgets and the execution

thereof. Statements concerning mineral resource and mineral reserve estimates may also constitute Forward -Looking Informationto the extentthatthey involve estimates of the mineralization that may

be encountered if the Project is developed. In preparing the Forward -Looking Information herein, the Company has applied several material assumptions, including, but not limited to, that any additional

financing needed will be available on reasonable terms; the exchange rates for the U.S. and Canadian currencieswillbeconsi ste] ® ps®r ®r k +~{ 87| - i « kJ8kg®*"®s~| «N ®]
development, environmental and other objectives concerning the Project can be achieved and that its other corporate activitie s will proceed as expected; that the current price and demand for gold and

antimony will be sustained or willimprove; that general business and economic conditions willnot change in a materially adv ~ erse manner and that all necessary governmental approvals for planned

activities on the Project will be obtained in a timely manner and on acceptable terms; the continuity of the price ofgoldan  d other metals, economic and political conditions and operations; that the

circumstances surrounding the COVID -19 pandemic, although evolving, will stabilize or at least notworsen; and the assumptionss etoutin the FS. Forward-Looking Information involves known and

unknownrisks, uncertainties and other factors which may cause the actual results, performance or achievements of the Company to be materially different from any future results, performance or

achievements expressed or implied by the Forward -Looking Information. Such risks and other factors include, among others, thein dustry-wide risks and project -specific risks identified in the FS; risks

related to the availability of financing; operations and contractual obligations; changes in exploration programs based upon results of exploration; changes in estimated mineral reserves or mineral

resources; future prices of metals and minerals; availability of personnel and equipment; equipment failure; accidents, effec  ts of weather and other natural phenomena and other risks associated with the

mineral exploration industry; environmental risks, including environmental matters under US federal and Idaho rules andregul  ations; impact of environmental remediation requirements and the terms of
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revenues; governmental regulations and the ability to obtain necessary licenses and permits; risks related to prior unregiste  red agreements, transfers or claims and other defects in title to mineral

projects; currency fluctuations; changes in environmental laws and regulations and changes in the application of standards pu  rsuant to existing laws and regulations; risks related to dependence on key

personnel; COVID -19 risks to employee health and safety and a slowdown or temporary suspension of operations in geographic locat ions impacted by an outbreak; and estimates used in budgeting
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could affect the Company and may cause actual actions, events or results to differ materially fromthose described in Forward -Looking Information, there may be other factors that cause actions, events

or results not to be as anticipated, estimated or intended. There can be no assurance that Forward -Looking Information willprov e to be accurate, as actual results and future events could differ materially

fromthose anticipated in such statements. Because itis not possible to predict or identify all such factors, this listcann ot be considered a complete set of all potential risks or uncertainties. Accordingly,

readers should not place unduereliance on Forward -Looking Information. For further information on these and otherrisksandunc k2 ®”* s | ®s k« ®r *"® {~- "“ppkg® ®r k +~{8"|
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Canadian securities regulators, which are available at www.sedar.com. Except as required by law, the Company expressly discla ims any obligation to update the Forward -Looking Information herein.


http://www.sec.gov/

CAUTIONARY NOTE & TECHNICAL DISCLOS@E

The presentation has been prepared by Perpetua Resources management and does not represent a recommendation to buy or sellth  ese securities. Investors should always consult their investment
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The material scientific and technical information in respect of the Stibnite Gold Project in this presentation, unless otherw iseindicated, is based upon information contained in the technical report titled
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Feasibility Study was prepared in accordance with National Instrument43 -1018N®" | i "2 | « ~p - S« Qg z~« 24B-¢ puz & b R19I@%tule developed by khe GanadiinéS@irities
Administratorsthat establishes standards for all public disclosure an issuer makes of scientific and technical information ¢ oncerning mineral projects. These standards differ from the mining property

disclosure rules specified in Subpart 13000f RegulationS = ~ | i k2 ®r k Q| s®ki N®" ®k « Nk g~ 2 muBatdd by the §E@. Accprdiggly, Midrmatiendonteingfmieral A %.%é b § 2 -
deposits fromthe 2020 Feasibility Study set forth herein may not be comparable with information made public by companiestha  treportin accordance with U.S. standards.
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disclosure rules specified in Subpart 1300 promulgated by the SEC. The TRS summarizes, in accordance with the mining property disclosure rules specified in Subpart 1300, the FS, which was
completed under N143 -101, with the following notable differences between the FS and the TRS:

A The TRS Mineral Resource estimates were developed based on a gold price of $1,500/0z versus the $1,250/0z gold price assumed for the FS. The change in gold price results from higher trailing
average gold prices at the date of preparation for the respective reports.

A The Measured Mineral Resources in the FS were reclassified to Indicated Mineral Resources in the TRS due to differences in Subpart 1300 versus N143-101 Mineral Resources classification
guidelines.

A The Proven Mineral Reserves fromthe FS were reclassified as Probable Mineral Reserves for the TRS resulting from the reclaséfication of the Measured Mineral Resources to Indicated Mineral
Resources dueto differences in Subpart 1300 versus NI143 -101 Mineral Resources classification guidelines.

A The TRS s classified as a Preliminary Feasibility level study whereas the FS was classified as a Feasibility level study. Tiachange was driven by the Subpart 1300 requirement that a compliant

Feasibility level TRS include a capital cost contingency allowance no greater than 10%, whereas the initial capital cost esti mate for the FS included a more conservative allowance at approximately
15%.

All other technical analyses, design information, capital and operating cost information, economic analyses, permittingand|  egal assumptions, conclusions and recommendations are consistent
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STIBNITE GOLD PROJECT
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THE STIBNITE GOLD PROJECT

We can take an area abandoned after 100 years of mining activity
and use a sustainable approach to restore the environment

and developa modern mining projedhat can helppower a lower carbon

future through critical mineral production.




THE PERPETUA WAY

RESPONSIBLE. RESTORATIVE. CRITICAL.

We are driven by the understanding
that building a strong and successful
business starts with doing business
the right way.

We know that economic
successand environmental
successare inseparable.

We designed our project to restore
the environment, create opportunity
and benefit communities.
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NEW PERSPECTIVES

of senior staff

Lawiral Sayar isunzed
CEO of Parvantca
Riesiourss Cang &
HETDEWG RESOUTCEST
G810

d / Lewiral Sayar, €20
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Trees planted A ' _ \
to restore : y A 1K A - S @
3 L) =3 X
sensitive areas ; : ‘ MQHItO‘FI_I‘ rograf”  launched

in2021

Staff at Stibnite engage in regular
Local students help plant trees water monitoring

Note: Numbers reflect Perpetua Resources Idaho, Inc. staff and board members as of January 2022
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ENVIRONMENT
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SOCIAL RESPONSIBILITY

' GOVERNANCE (ESG)

Perpetua Resources is changing the

face of mining.

Community Agreement in 2018
Adopted ESG policy in 2019
Updated ESG policy in 2021

+s®s°k]| i« pre®kK?
Annual Sustainability Reporting
65k+ Trees Planted

8+ years No Reportable Spills
Dark Skies commitments
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2021 ESG Commitments
V' Publish Sustainability Roadmap

Published GHG emissions inventory 2021
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WORKING TOGETHER

Community Agreement

Through a community agreement signed in
2018, the Stibnite Advisory Council  brings
together communities across central Idaho
to discuss the challenges and opportunities AR
presented by the Stibnite Gold Project. A _ 5

V' Direct access to company leadership
V' Monthly meetings

V ldentify opportunities and solutions
V

\

Address questions or concerns
+s®s%°k| i« Wr®k?a ?~| s®~asJ

VILLAGE OF YELLOW PINE + CASCADE + DONNELLY + NEW MEADOWS + RIGGINS + COUNCIL
+ ADAMS COUNTY + IDAHO COUNTY




RESTORE AN/ABANDONED SITE




1890s
The Thunder Mountain gold rushr ==-====----=--=-===---- :

brings mining to the area v
________________________ 1900-1930
v The town of Stibnite is established
1938

Mining at Yellow Pine pit stops=—-------7 » 1941-1950

salmon migration upstream The town of Stibnite booms when

v
19531960
With WWII & the Korean War over; -----+

mining slowed and Stibnite slowly faded _ . > 1960s
------------------- Earthen dam failure resulting in hundreds

. of tons of sediment eroding into surrounding

critical & strategic minerals

Y streams & riversgontinuesto this day
1970s1990s
Periodic mining by multiple ===~~~ -- !
owners and operators o - 19903C 2000s
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. conducts some limited cleaup

20092011 <----*
Midas Goldijow Perpetua Resourgesonsolidated land
ownership & began evaluating the geology &
environment within the Stibnite Gold Project area

antimony & tungsten were declared

HISTORICAL
SHBNITE
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Munitions Board, the discove
of that tungsten mine at
Stibnite, Idaho in 1942
shortened World War Il by at
least 1 year and saved the live

of a million American
VROGLHUV

The US Senate Congressional Recg




