Perpetua
Resources

December 2025

STIBNITE GOLD PROJECT
S-K 1300 TECHNICAL REPORT SUMMARY

Valley County, Idaho, USA

Prepared by: Perpetua Resources Idaho, Inc.
BBA Consultants International, LP.

Report Date: 31 March 2026
Effective Date: 31 December 2025



Date and Signature Page

¢ KS GSOKYyAOFf NB LI NN Tachnicat Repdrt SGnymark dhtths Kibniteg Gold Project, Valley
/| 2dzy e LRIK2X ! {1 ¢ RIFIGSR oM 5SOSYOSNI HnHup & a LINBLN
third-party firms comprising mining prrts:

Date: 22 January 2026

G {A3AySR ¢

James Norine Senior Vice President Projects at Perpetua Resources Idaho, Inc

& {AIYySR ¢

Christopher Dai Exploration Manager at Perpetua Resources ldaho, Inc

& {AIYySR ¢

On behalf of BBA Consultants International, LP.



SK 1300 Technical Report Summary

Resources

Stibnite Gold Project @ Perpetua

Table of Contents

1 ST U 0] =T/ P 11
O T =Y =S 1 PR 1-1
1.2 Regulatory INFOMMELION. .......ouii ittt e e e e e e e e e e e e e e e s e e eas 1-2
1.3  Property Description @nd LOCATION...........uviiiiieeiiiiiei et e e e e rre e e e e 1-3
1.4 Geological Setting and MINEraliZation............cccccuuuiriiiiiiiiiiiier e reaaeaa e e e e e e e e e e e e aaaaa 1-4
T (o] (o] = LT o PR 14
1.6 Mineral RESOUICE ESMALES........cciiiieeee i ee e e e e e e e e e et e e e et e e aaaeaaaaeeaaaeaeeens 1-5
1.7 Mineral RESEIVE ESHMALES. ... ..uuuiiiiiiiiiiiiiiiie ettt e e e e e e e s bbb e e e e e e s s annbreeeeaeeeannn 1-7
S T Y/ 11 T aTo TN A/ [=1 1 4T Yo £ P PPPPRRPP 1-10
1.9 RECOVEIY MEINOUS. ... ...ttt e e e e e e e e e e e e e e e st e e e e e e e e nneneeeeas 1-14
O [ r= 13 1 o (S SUPPPP 1-16

I 0 RS | (= o oL P PRRPPSPPTPPPPRR 1-18
1.10.2 LOQISHCS FACHItY...cciiiiiiiiiiieiieee e e e e e e e e e e e e e e e e e e e e e 1-18
1.10.3 Power Supply and TranSMISSION........cutieiiiiiriieiieee st ee e e e e e e e e e s e e e e e anneeees 1-18
1.10.4 Worker ACCOMMOUALIONS. .....ccciiirtiiiiiee e ittt e e e e st e e e e e s s be e e e e e e s e bt ee e e e e e e s snnsnaaeeeeeas 1-19
1.10.5 Water ManNQgQeMENL.........iiiiiiiiii ittt e et e e e e e e e et e e e e et e e e aera e e eeeranns 1-19
1.10.6 TailiNngS MaNAGEMEIIL. ......ceiiiiiiiiiiiii e ettt e e e e e e e e e e e e e e e s a e reeaeeas 1-19
O 0 T T o =T SRS 1-20
1.12 Environmental Studies, Permitting and Social/Community IMPaCL.........ccccccvveviieviiiiiiiniineeenenn. 1-21
1.12.1 Environmental Data Collection and ANalySES.........ccccccciuiiiiiiiiiiiiiiieeeereeee e 1-21
O =T 4 0 111111 o F TP PP PPPR PSPPI 1-22
1.12.3 Closure and RESIOrALION........uueeeereeeiiiieieeieee e e e e e e e e et e e seer e reeeeeeereeeeeeeees 1-22
1.12.4 Social and CommuNity IMPACLS..........ccooiiiiiiii e e e e e e e aaaaeas 1-23
1.13 Capital and OPerating COSIS ........uuuiiiiiiiiiiieeee e et e e e e e e e e e e e s s anbb e re e e e s s annnnrneeeas 1-24
G J0 R 07 T o = | I O 1] £ OO P PP PPPT PP 1-24
1.13.2 Operating and AlIN COSES......coiiiiiiiiiiiiie e 1-25
1.13.3 Metal PrOOUCTION. ... ..uuiiiiiieiiiiiiiee ettt e e e s s e e e e e e et e e e e e e e e snsreeeeeeeeane 1-26
1.14  ECONOIMIC ANGIYSIS. ...ciiiiiittiiiieee e ettt e e ettt e e e e e et e e e e e s bbbt e e e e e e s s bbre et e e e e e e bbb e e e e e e e e annnbeees 1-27
1.15 RISKS aNd OPPOITUNITIES. ....ceiiiuiiiieieieeeieitiee e e e e ettt e e e s e st e e e e e st e e e e e e s s asbrre e e e e e e e annnnreeeeeeas 1-30
1.16 Other Relevant Data and INfOrMALIQI ... ........uuuuuiiiiiiiiiiei e e e e e e e e e e e e e e e e e e e e nenaes 1-32
1.17 Interpretation and CONCIUSIONS..........uuiiiiiiiiiiiiieee e a e e e e neees 1-33
1.18 RECOMMENUALIONS. ... uuuiiiiiieiieeiieiiee ettt et e et ae e e e e e e e e e e et ettt e e s s s e s s e s raaeaeree b e eeraesresseesaeeeerreeeaetaeaaeees 1-33

2 T 1o o 15 Tox 1T o SRR 2-1

P20t R |1 oo [ T £ o o PR 2-1
Pagei

March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary Resources

Stibnite Gold Project @ Perpetua

2.2 SOUICES Of INFOMMALION. ... ..uuiiiiiiiiiiiiii e e e e s e e e e s s st e e e e e e s s nnbneeeeas 2-2

2.3 Units and Terms Of REEIENCE ... i 2-3

2.4 Qualified Persons and Site VISILS..........uuuuuuriimiiiiiiiieieiieieeteeeeaeeaaeeaeeeessssssassssssaassansnanennesnneeneeeees 2-3

T o (oA T0T U =T o] o £ 2-3

3 [ 0T o T=T gV B T ox o] (1] o PP 31
I 700 R o Tox 1 o] o TP PPPPR PP 3-1

3.2 Property HOIAINGS. ... ..ceiiiiieeiiiiee ettt e e s et e e s e e r e e e e e s anbr e e e e e e e eaans 3-2

R Ft R = (= g1 (=T 0=V g o 35

3.2.2 Unpatented Federal Lode Mining Claims and Unpatented Mill Site Claims..................... 3-6

3.2.3 Stibnite Gold LOGIStiCS FaCIlILY..........ccccciiiiiiiiiiiiiiiiieeee e 3-22

3.3 Royalties, Option Agreements and ENCUMbBIanCeS.............coveiiiiiiiiiiiic e 3-22
3.3. 1 OPtiON AQIrEEIMENTS. .....ueiiieiieee ittt e e e e e et e e e e e e s e e e e e e s e b r e e e e e s e asbb e e e e aeeeaaannnrnneeeeeas 3-22

3.3.2 ROYAIY AQIrEEMENL.... ..ot e e e e e e e eeeeeeaeaaaaaaaaaaaeesaeaaaaassaaaaaasannnnsnnes 3-22

3.3.3 Consent Decrees under CERCLA ... ... e 3-23

3.4 Environmental LiabilitieS . .....c.vvriiiiiiiiiiecee e a e e 3-24

4 Accessibility, Climate, Local Resources, Infrastructure and Physiography.........ccccccccvvvvviinnnnnnne. 4-25
N R = 0 \V£TTo T =1 ] Y P PRSPPPPPRR 4-25

N O 113 T (PP PPEPPPRRUTUPPRRT 4-25

G o o] 11 PP PPPPPPPPTTTIY 4-25

O 1T od g [or= I =0 Y= SRR 4-26
V= 1 (= ST U] o] o] 2P PPPUPPPPPPRR 4-26

4.6  Labor, SUPPIIES GN0 SEIVICES.......uuiiiiiiiiiiiiiieiiee ettt ettt et e e e e e e e e e e e e e e e e e s e e s s e e e e ar e e rr e b reereeeees 4-28

5 [ 1T 00] o PP PPPP R TPUTPPPPPPROPS 5-1
5.1 Past Exploration and DeVEIOPMENT............uuiiiiiiiiiiiiie et r e e e 5-1
5.1.1 HaNQgar FIAtS DEPOSIL........uuiiiiieiiiiiiiiiiee ettt e e e e e e e e s s reeaeeas 5-2

5.1.2 YEllOW PiNE DEPOSIL....cciiiiiiiiiiiieiceeee et e e e e e e e e e e e e aaaaaaa e 5-3

5.1.3 WESE ENGA DEPOSIL.....eeeiiiiiiiiiiiiii ettt s e e e e st e e e e e e s e e e e e nneeees 54

5.2 ENVIFONMENTAI LEGACY. .. etiiiiiiiiiiiiiiee ettt ettt e e e et e e e e e e sne et e e e e e s anbbereeeeeeane 54

6 Geological Setting, Mineralization, and DEPASIL..........cccccuuiiiiiiiiiiiiiieeeeeeee e 6-1
6.1 Geological Setting Alteration and Mineralization..................ooooii i 6-1
6.1.1 YelloOW PiNE DEPOSIL.....cooeiiiiiiiiiiiieeeee et e e e e e ee e e e e e aeeaaaaaaeaeesd 6-4

6.1.2 Hangar FIAtS DEPOSIL.........uuiiiiiiiiiiiiiiee ettt e e e e e e e s e eeeeeeas 6-6

6.1.3 WESE ENGA DEPOSIL.....eeeeiiiiiiiiiiiiiiee e ettt e et e e e e e st e e e e e e s s e e e e e e nnneeees 6-7

L I L= o o ]| N 5/ 01 6-1

7 L= q ] o] = L Te] =T To I I 111 q o TSSO 7-1
7.1 EXPlOration POENTIAL...........u e 7-1

7.2 EXPlOration METNOUS. ...ttt e e e e e e e e e e e naneees 7-5

Pageii

March 31, 2026
Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary

Resources

Stibnite Gold Project @ Perpetua

7.3  Potential for Expansion of The Yellow Pine, Hangar Flats and West End Deposits................... 7-5
S B A =1 1o 1A = PP PPPR S PRPPPP 7-6

7.3.2 HANGAT FIALS.....ceiiieiiiiite ettt e e e e s e e e e e e e e e e e e e ennnees 7-8

7.3.3 MOCFZ TIEINM. ... itieiiee ettt ettt e e e e ettt e e e e e s bbbt e e e e e s e sttt b e e e e e e e snnbbeeeeeas 7-12

T.3:4 WESEENG....ooi ittt et e e e e e et e e e e e e e s bbb et e e e s e e aa b e ea s 7-14

7.4  Potential Underground MiNING PrOSPECLS. .......cuiiiiiiiiiiiiiieee ittt e s 7-19
RS T O 1111113V PP P PP PPPRPPRPPRN 7-24
7.5.1 PrePerpetua Resources DIilling........eeuevieiiiiiiiiiiieeie e 7-27

7.5.2 Perpetua Resources Exploration Drilling.........cccccooiiiiiiiiiiiiiiiiiiiieeecceeeeeee e e 7-37

7.5.3 Site Characterization DIllINgG...........cooiiiiiiiiiiiie e 7-39

7.5.4 MetallurgiCal DIilliNG........cccciuuriiiiiiiiiiiiiiee e e e e e e e e e e e e e e e e e e e e s e s e e arearerreerreeeees 7-41

AL I B 11 ToTo T B F=1 = W @] 11=Tox i o] o 1RSIy £7. X |
7.6.1 GeOIOGIC LOGUING ...ciiiiitiiiieiee ittt e et e e e e e st e e e e e s e e e e e e e s annbreeeeeeeans 7-41

7.6.2 DIIllING RECOVEIY ... i ittt e e e e e e e e e e e e e e e e annbreeeeeeeans 7-41

7.6.3 ROCKk Quality DESIGNALION.........uuuiiuiiiiiiiiiiiiiiiee e e e e e e e e e e e aae e e e e e e e e e e s e e e s se s s seeasnansanannne 7-42

7.6.4 Drill HOIE COllar SUIVEYS.......coiiiiiie et e e e e e e e e e e aaaaaaaaa e 7-42

7.6.5 DOWN HOIE SUIVEYS .....eiiiiiiiiiiiii ittt e e s e e e e s e e e e e s sanbrr e e e e e e e aannes 7-42

7.6.6 Sample Length and True ThiCKNESS.........cooiviiiiiiiii e 7-43

7.6.7 Core, Cuttings, Reject and PUIP STOTage........ccocciiiiiiiiiiiiiiiieiieeeerr e e aea e e e e e e e e e 7-43

7.7  Drill Hole Data ValidatiQn..........ccccouuiiiiiiiiiiiiiiieeeeeeeer e e e e aaa e e e e e e s e e s s s ssssss s s sanesnsenreeseeseeeees 7-43
A T O L 11 o T (oI B = = o T T = PRSP 7-44
7.8.1 Yellow Pine Drill HOle Database..........ccooiiiiiiiiiiiiee e eiteeee e e 7-44

7.8.2 Hangar Flats Drill Hole Database.............ooviiiiiiiiiiii e 7-45

7.8.3 West End Drill Hole Database............uuuviiiiiiiiiiiiiiiiieeeee et 7-46

7.8.4 Historical Tailings Drilling Database. ..........ccuiiiiiiiiiiieieee e 7-47

8 Sample Preparation, AnalySes, and SECUIILY...........coeiiiiiiiieiiee e 8-1
ST Y= 1o ] o] T o 1Y =3 1 Lo o £ PP 8-1
8.1.1 PrePerpetua ResSoUrces SampPlinNg...........uuuuiiiiiiiiiimiiiiriieieeeeee e e e 81

8.1.2 Reverse Circulation Drill SAMPING........ccooiiiiiiiiii e 8-1

8.1.3 Core Drill SAMPIING.......uuuuiiiiiiiiiiiiiiiiieee et e e 82

8.1.4 Sonic and Auger Drill SAmMPING ... e e e e e 8-2

8.2  Security and Chain Of CUSTOAY........uuuuiiiiiiiiiiiiie et e e e eee e s 8-2
SR B B = o ] PP PPPPPR PPN 8-3
8.4  Analytical Labs and MethOdS ... ... e e e e e e e e e e e e e e e e e e e e e e 8-3
o R ST VA = L oL = (0] = 8-4

8.4.2 Metallurgical and Geochemical LabOratOries. . ......cccouiiuuiiiiiieiiiiiiiieee e 8-5

8.5 Sample Preparation and ANGIYSIS.......oiiiiiiiiiieiiee e aaaaaaaaaas 8-5
8.6  Quality Assurance and Quality CONIOL.............uuiiiiiiiiiiiiiii e 8-6
Pageiii

March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



Stibnite Gold Project Perpetua
SK 1300 Technical Report Summary Resources

8.6.1 QA/QC PréPerpetlUa RESOUICES . ....uuiiiiiiiiieiieii et e e s e eeeaeeeeees 8-6

8.6.2 QA/QC by Perpetua Resources (2Q0A8)..........cceeeeeeeeeeiiiei e reer e eeeeees 8-7

8.6.3 BlanKs QA Q... i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaaaaaaaad 8-7

8.6.4 Standard Reference Materials QA/QC.........uiuiiiiiiiiei et e e eeaaea 8-8

8.6.5 Field Duplicates QAJQC.......uuuiiiiiiiiiiieie e eee ettt e et e e e e e e e e e e e e e e e e e e a e 8-10

8.6.6 Pulp Duplicates QA/QC ... .ottt e e 8-11

8.6.7 Check ASSayS QA/QEC. ... .. ittt e et r e e et e aeetaaeaaaaaeaaaeaeaasaaasaaaaaaannanneenarnreeraerrnenees 8-12

8.6.8 Work Order Evaluation and CorreCtive ACHIONS.........ccccuviviiiiiiiiiiiiiiiirieereer e eeeeaaaaaaeens 8-14

S T A 0] o o] 1113 1o L= 8-15
9 (D E= = WY A= o= 1o o PSR 9-1
LS I R o1 oo [ Tox T o 1SR 9-1
9.2 Perpetua ReSOUICES DAt REVIEWUS........cciiiiiiiiiiiiieie ettt e e e e e e e e e e e e nneed 9-1
9.3 Historical DrillN0IE DAta..........ueeieiiiiiiiiiiiieeee e e e e e e e aaaaaaaas 9-2
9.4  Database VerifiCaliOm.......cciiii i e e e s e e e e e e e e e e eeta bt reeeaaeeeeaeannn 9-2
S IR T @] o Tod 11 ] o o <SR 9-3
10 Mineral Processing and Metallurgical TESHUNG.......oviiviiiiiiie i 101
10.1 Process Flowsheet DEVEIOPMEDNL ..o e e e e e e e e e e e e e e e e e e e e 10-2
10.2 Comminution and FIOtation STUAIES.........uuuuiiiiiiiiiiiiiiieiiee e e 103
10.3 HydrometallurgiCal STUAIES. .........coiiiiiiiiieee et e e s e e e e e e eanes 10-7
10.4  Arsenic Stability STUdIES........oiuiieiiieeeeiei e e e e e e eas 1010
10.5 HydrometallurgiCal RECOVELY.......ccccii ittt e e e e e e e e e e e e e e e e e e e e e e e e e s s e s e e e e seesannannnes 1013
10.6 QP OpiniON ON DAta ACCUIACY.......uuuurirrirerreereeeieereerteeeeteetaaaaaaaaaaaaeasesaasasaaaaaaaaasssssssssnsssressrssees 1015
11 Mineral RESOUICE ESHMALES........coiiiiiiiiii i e e e s e e e e e e e e e e e e et et e e e e eeeeeeeeessesrananans 111
0t O [ 11 o To [ T 1T o PO 11-1
2 = | (o VLV = o V= O UUUEPPURRTN 114
11.2.1 Mineral Resource Estimation ProCeAUIES........uuuviiiiiiiiiiiiiiiiecceeeeeecee e, 114
11.2.2 GeO0logiC MOUEING ...t e e e e e eas 114
11.2.3 Controls on MINeralizatiQn..............couuuiuiiiiiiie e e e e e e e r e 114
11.2.4 Exploratory Data Analysis and Data Preparatian.................ccccooeeeiiiiiecicccniininieneeeee, 115
11.2.5 Estimation Domain MOGEIING..........c.uuuiiiiiiiiiiiiiieiiieeeee e e e e e e e e e e e e e e eaaanes 115
N I @70 1 4] 010 171 1] o TR OO PP TP PTTPPPI 117
11.2.7 Composite Statistics and CapPing...........ueeeeeeeiiiirreiieee e e e eeee e 118
D S o = Ui F= LIS = L o= 11-10
11.2.9 Block Model Parameters and Grade EStimation............ccccooeiiiiiiiiiiiiiiiiiieeeeeeeeeeeeevnns 11-10
11.2.10 BIlock Model Validation........ccoiiiiieiiiieieice et s et e e e e e e e reeeanens 11-12
11.2.11 GeochemiCal EStMALES.......ccciiiiie i e e et e e e e e e e e e eee e s e e e e e e e eeeeennns 11-12

T B o = T = T =SSP 11-13
Pageiv

March 31, 2026
Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary Resources

Stibnite Gold Project @ Perpetua

11.3.1 Mineral Resource EStimation ProCEAULES.........uuuuiiiiiiiiiiiiiiiiieeiiee e 11-13
11.3.2 Ge0logiC MOAEIING.......cciii it e e e e e e e e e e e e e e e e e e e e e e e e s e e e s s aa s e e e s aanananes 11-13
11.3.3 Controls on MINeralizatiOn..............couuuiiiiiiiiie e e e e e e e e e e eeaeaaen 11-14
11.3.4 Exploratory Data Analysis and Data PreparatiQn...........c..cccoeeeeeeeeee e, 11-14
11.3.5 Estimation Domain MOGEIING........ccccciuiiiiiiiiiiiiiiiiieee e e e e e e 11-14
11.3.6 COMPOSITING....tteeeeeeeiiiiiieeete e e e ast e e e e et e e e e e s s s ass e e e e e e s e e e e e e e e e s aanbs e e e e e e e e aannnneeeeeas 11-16
11.3.7 Composite Statistics and CapPiNg..........ceeeeeiiiiiimrrreeeeiiiireee e e e e e e e 11-16
11.3.8 Spatial StatiStiCS.......cceiiiiiiiiiccc e e rr e e e e e e e aaa e e e e e e e e e e e e e e a e e e e ——————- 11-18
11.3.9 Block Model Parameters and Grade EStimation............cccuvuvviiiimiieeieieiieiieeeieeeeeeeeeeenn 11-18
11.3.10 Block Model Validation........cccoiieieiiiieiiiicis et e e e e eeee s e e e e e e e e eennens 11-21
11.3.11 Geochemical ESHMALES..........cccoeeiiiiii i e e e e e e e e e e aaaaaaaaeas 11-21
B S VYT =t T PP 11-22
11.4.1 Mineral Resource Estimation ProCEAULES.......ccoiviiiiiiiiiieviiiiie et e e 11-22
11.4.2 GeOologiC MOUAEING .....coi ittt e e e 11-22
11.4.3 Controls on MINEraliZatiQn..............cooeeiiiiiiiiie e e e e e e 11-22
11.4.4 Exploratory Data Analysis and Data PreparatiQn..............ccccoeeeeeeeei e, 11-23
11.4.5 Estimation DOmMain MOAEIING.........ccuuiiiiieeiiiieie e 11-23
11.4.6 Capping and COMPOSITING.......uuuurrririiiriiriiiiieriierereeerrereeeaeeeeeaeeeaeesaeaasaassaasaassssanssnnnnnne 11-24
11.4.7 Spatial StatiStCS.......coiiii it ei e r e e e e e e e e e e e e e e e e e e e e e e e s e e s e e e s e e e s annaannnnes 11-26
11.4.8 Block Model Parameters and Grade EStMation............cccuvuviiiiiirieiiieeiiniiiienieeeeeeeaaens 11-26
11.4.9 Block Model Validation..............uuuiiiiiiiiiireeeeis e ar e e e e e e e 11-29
11.4.10 Geochemical ESHMALES..........cccoeiiiiiii i e e e e e e e e e aaaaaaa e 11-29
11.5 HiIStOriCal TaAIliNGS.....cooiiiiiii e e e e e e e e e e e e e aaaaaeaaaaaeaaesseeassanaaannns 11-29
11.5.1 Mineral Resource Estimation ProCEAULES........ccoiviiiiiiiiiiiiiiiie e 11-29
11.5.2 GeOologiC MOUEIING ... ..uuiiiiieeiiitte et e e e e ee e e e s 11-29
11.5.3 Estimation Domain MOGEIING........ccccciuuiiiiiiiiiiiiiieeee e e e e 11-30
(T S @] 1 4] 010 1] 1 (] o FO PP PP PPPT PO 11-30
11.5.5 Evaluation Of OULIEES.......ccoci i e e e e e s 11-30
11.5.6 Statistical Analysis and Spatial Correlatian............cccccccvvuiiiiiiiiiiieieeeee e, 11-31
11.5.7 Block Model Parameters and Grade EStimation............cccuvvviiiieeiieeieeeiiecieeeeeeeeeeeeeeean 11-31
11.5.8 Block Model Validation..............uuiiiiiiiiiiiieeeecie e e e e e e e e e e 11-32
11.6 Mineral Resource ClassSifiCatiOn.........c.cooiiiiiiiiiiiiiee e e et e e e e e e e e e eeaaeaaaaans 11-32
11.7 Discussion Of Cdff Grade and Reasonable Prospect of Eventual Economic Extraction....... 11-35
11.8 Mineral RESOUICE StAtEMENLS.......uuuuiiiiii e e ettt e e ettt e e e e e e e e e e es bbb e e eeeeeeeeesersennas 11-36
11.9 Discussion Uncertainty to the Mineral Resource Estimate, Classification, and Reasonable Prospects of
[ oT0] L0 0 0] [0 b 1 = V] 1 o] o P 1141
0 I T [ T - 11-42
Pagev

March 31, 2026
Critical Resource. Responsible Mining. Sustainable Approach.



Stibnite Gold Project Perpetua
SK 1300 Technical Report Summary Resources

12 Mineral RESEIVE ESHIMAtES ... ...ccii i ettt e e e e e et e et eeeaeaaeaaaaaaaeaaeaeaeaassaasaaaaaannnns 12-1
22 S o 1 o To [ o 1o USSR 12-1
12.1.1 Estimation MethodOlOgy...........cceieaiiiiiiiiieeeeeiiiee e e e 12-2
12.1.2 Mineral RESEIVES SUMMMALY.......uuuuuurrrrrrrererrrerrrerrerrrteeaaaaeaaaaaaaasasaesssaaaaanasssnnsssessrsrrensnes 12-3

12.2  Ultimate Pit LIMIt ANBIYSIS.......euiiiiiiiiiiiiiii et e e e e e s e e e e e e e e e anes 124
12.2.1 Geologic Resource BIOCK MOGEL...........ooiiiiiiiiiieie e 124
I © 1 (=3 B ] (V11 o o P PP PPRT P 125
12.2.3 Overall Pit SIOPE ANQGIES.....uueiieiieeeeieiiee e 12-6
12.2.4 Mining Method and MiNiNG COSES.........uuiiiiiiiiiiiiree e 12-10
12.2.5 Metallurgical Recoveries Forecast AlgOrithms...........ccuevveiiiiiiiiiiieeceee e 12-11
12.2.6 Process Costs, Selling Costs, Payability, and Royalties.............ccccoceevciiiniininninnnnen. 12-11
12.2.7 Metal SEllING PrICES....uuuiiiiiiiiiiieiieeee et 12-13
12.2.8 DiSCOUNE RALE......ciiiiiiieeeee e e e e e e e et e e e e e e e e e aaaaaaaaaaaaaaenas 12-14
12.2.9 BIOCK Value CalCUIALION........ccceiiiiiiiiiiee et as 12-14

12.3 Ultimate Pit Limit Shell SEIeCtQN...........c.uuiiiiie e 12-16
12.3.1 Yellow Pine Pit Shell SEIECHOM.........cvvieiieiiiieeeeee e 12-16
12.3.2 Hangar Flats Pit Shell SElECUON...........ccuiiiiie e 12-18
12.3.3 West End Pit Shell SElECHIQN...........uuviiiiiiiiie e 12-19

12,4 UIMAte Pit DESIGNS . ..o it i it r e e e e e e e e e e e e e aaaaaeaaaeeeeasaaeesasaassaasasnnnsannnnnes 12-21
12.4.1 Pit DESIGN PAraMELEIS......coiiiiiiiiiie ettt e e e e e e e e e s b e e e e e e e anns 12-21
12.4.2 Yellow Pine Ultimate Pit DESIGN..........ccooiiiiiitirere e e e e 12-22
12.4.3 Hangar Flats Ultimate Pit DESIQN.......c.cvvviiiiiiiiiiiee e 12-24
12.4.4 West End UlIMate Pit DESIGN.......cuuviiiiiiiiiiiieeii et 12-26
12.4.5 HiStOrIiCAl TAIlINGS. ... .uueeiiiieiiiiiie ittt e e e e e e e e e e e e sbbrereeeeeens 12-28

12.5 Pit Shell to Ultimate Design RECONCIIALION.............uuiriiiiiiiiiiiiieiieee e 12-30
12.6 CutOff Grade and Resource Ore Type ClassificatiQn.............ccccceiuiiiiiiiiiiiiiiiieeeeeeeeeeee e, 12-34
12.7 Mineral RESEIVE ESHMALE. .....cciiviiiiiiii ettt r e e e e e e e e e aaaaaaaeeaeaeaaeenas 12-36
13 MiINING METNOAS ...t e ettt e e e e s e e e e e e e bbb e e e e e e e s e nnrneneeeeeeane 131
0 5 T o 1 To [ o 1o SRS 131
13.2 OpPEN Pit Phase DESIQN......ccccciiiiiiiiiiiiiiiiiiieee et e et e e e e e e e e e e e e e e e e s e e e s e e e s s e e e e sasaanresrerereeresnees 135
13.2.1 Yellow Pine Pit PNRASE DESIGN.....cccciiiiiiiiiiieeieieiiiie ettt 135
13.2.2 Hangar Flats Pit Phase DeSIQN...........uuiiiiiiiiiiiiiiieeeeiiiiiiee et 137
13.2.3 West ENd Pit PRase DEeSIGN.....couiiiiiiiiiiiiie e 138
13.2.4 Historical Tailings Phase DeSIGI.........ccoiiiiiiiiie e e e e e e e e e aaaaaaae s 139

13.3  MiNE SEQUENCE ANGIYSIS. ....ciiiiiiiiiiee ettt e et e e e e et e e e e e st r e e e e e e e e annnbeeeeas 1310
13.3.1 Process Facility Mined Material REQUIFEMENLS...........cooiiiuiiiiieeriiiiiiiee e siiieeeee e 13-10
13.3.2 Alternative Pit Geometry Evaluation................eeiiiiiiiiiiiiiiiii e 1312
13.3.3 Mine Production RatES.......ccooiiiiiiiii e e e e e e e e e e e e e e e e e e e e e 1313
Pagevi

March 31, 2026
Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary

Resources

Stibnite Gold Project @ Perpetua

13.3.4 Mine Production Fleet Equipment Selectian...................ooo oo 1314
13.3.5 Mine Development Fleet Equipment Selection...........cccccviiiiiiiiiiiiiieiiieeeereeee e e 1315
13.3.6 Auxiliary, Maintenance, and Administrative Equipment Fleets............ccccceevviiiniinneen. 1316
13.3.7 StrategiC MINE Plan.........uuuiiiiiiiieiieiiieeeee et 1317

13.4 Mine DevelopmENt PIAN...........cooiiiiii e e e e e e e e e e e e e e e e e e e e s e e e e e e e s e e e 1319
13.5 Ore Stockpile Strategy ANAIYSIS. ......cooiueiiiiiie e e s 1322
13.6 DRSF and StoCKpile ANGIYSIS.........cueiiiiiiiiiiiii e e e 1323
13.7 Mill FEE OPtIMIZAtION.. ...ttt e e e e e e e e e e e e et e e s s e e e e e e e aarrbrebreeseeereeeeees 1325
13.8 Mine Production Schedule ANAIYSIS..........ccoiiiiiirirere e e e 13-27
13.8.1 WOIK SCHEAUIE.......eetiiiiieiieiieee et e e e e e e e e e e eeeeas 13-27
13.8.2  LoAd QNG HAUL......cuviiiiiiiieiiieiee et e e e e s e e e e e e s snbbreeeeeeeeane 1328
13.8.3 Drill QN BIASL.......euiiiiiiieiiiiieiiie e a e r e e e e e e 1332
13.8.4 Maintenance and Auxiliary EQUIPMENL...........uuiiiiiiiiiiieie e 1333
13.8.5 MiN€ SEQUENCE DIAWINGS. .. eetiieiiiiiiiiiiieeeaeiite e e e e e et e e s sabb e e e e e s anbbre e e e e e e snnneees 1333

13.9 Mine ConsumMabIES ESHMALE........ccciiiiiiiiiiiiiee ettt e e e e e nnreeeeeeas 1340
13.10 Mine MaintenanCe ESHMALE.........ccuiiiiiiiiiiiie e e e e s e nnreeeeeeas 1340
13.11 Staffing Estimation and Organizational StrUCIUIE............cvviiiiiiiiieiiee e 1341
13.12 Capital and Operating COSt EStIMALE............uuiiiiiiiiiiiiiie e 1345
13.12.1 Mine Equipment Capital CoSt ESUMALE...........uuvieiieiiiiiiiiiiee e 1345
13.12.2 Mining Operating Cost EStimate.............oooiiiiiiiieeeee e 1346

14 Processing and ReCOVErY MENOMAS. ........oouiiiiiiii et e e 141
14.1  ProCESS DESCIIPUON. ....eeiiiiiiiiiiiiii ettt e et e e s sttt e e e e s s e e e e e e s snn b b e e e e e e e s anbbereeeeeeanns 14-1
VY o Y (=T ) VS = 1 1 S 14-6
G = = T = PPN 14-7
14.3.1 LimeStone and LiMe........ooiiiieiiiieeee et e e e e e e e e e e e e e e aaaaaaaeeas 14-7
14.3.2 Process Reagent MixXing and StOTAQE..........uuuviiieiiiiiuiiiiiee et 14-7

14,4 ProCeSS ANl SYSIEIMIS. ...coiiiiiiiiiieee et e e et e e e e e e e e aaaaaaaaaa s 14-10
145 OXYOEN PIAN.....oo e e e e e e e e e e e e e e e e e e e e e e e e e e e e s e e e s s e e e e nanane 14-10
14.6 ProCesS CONMIOI SYSTEIMIS.......uuiiiiiiiiiiiiitie e ettt e e ettt e e s e s e b e e e e e e s s b b e e e e e s s snbbeneeeeeeeanen 14-10
14.7 Projected MetallurgiCal RECOVEIIES. .......ccoc et e e e e e e e e e e e e e e e e e e e e e e aaeeas 14-11
LT 1= 3 {1 o (10 = U 151
T R o ] = Tod RS | (S Ao ot 153
15.2  LOQISTICS FACHTY ... uueeeeieeeiiitteii e e ettt e e ettt e e e e s e et e e e e aa b e e e e e e e sanbbreeeeeeeeannnes 155
15.3 Burntlog Maint@NanCe FaCIILY.........ccouiiiiiiiiiiie it e e 155
15.4 Power Supply and COMMUNICALIQNS ... ....uuuuiriiriiiiiieiiee et ee e e e e e e e e e e e e e e e e e e e e e e e e e s e e e s e aaaaaennnnenenennnes 156
15.4. 1 POWEE SUPPIY.ccceiieeieieee ettt e et e e et e e e e e e aeaaaaaeaaaeaaaeaaaeaaeaaaaaaaans 156
ST @] .41 10 T Tox= U1 0] g PP 156
Pagevii

March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary Resources

Stibnite Gold Project @ Perpetua

15.5 WOrker ACCOMMOUALIONS ... ...ciiiiiiiiiiiieiee e e e e e e e e e e e eeeeeeaaaaeaaaaaaaaens 157
S I O 11 (I )= 1S £ ([ U= 157
15.6.1  OXYGEN SUPPIY. . ceeeeiiieiiiiite ittt e e e e e e e e e e e e s s e e e e e e e e e ae s 158
15.6.2 LimeStone and LiMe........oooiiiiiiii e e e e e e e e e e e e e e 158
15.6.3 Water Treatment PIANt...............uuiiiiiiiiiiiieiiiieieee e 1510
15.6.4 TrUCK SNOP AlBa....ccii ittt e et et e e e e e aaaaaaeaaeeeaaeeassaaaeassaaaaannnnnnnne 1510
15.7 Water MaNAGEMENL. ... ..ottt e e e et e et bbb e e e e e e e e e ettt bbb e e e e e aeaaeeeeseennannns 1512
ST I = U1 T To TS F= T =T = 0 0 1= o | S PRSI 1513
15.8.1 TSF DESION CHELAL.....cccciiiciiiiiiiiittiee e e e s e e e e e e e e aa e e e e e e e e e e e s s e e s s aa s e e s s s aannanes 1513
15.8.2 TSF and BULreSS StagiNg......ccceeeeeieeeiiiiiieis e s eeeceeiie e e e e e e e e e e e e e e e aaaaaaaaaaeeas 1514
15.8.3 TSF Liner and Drainage SYSIEM.........couiiiiiiii e e e 1518
15.8.4 Tailings Distribution and Water Management.........c.ccvvvviiiieiieeeee s 1518
I |V = T ] A (1 [0 1= 3R 161
16.1 Doré Payabilities, Refining and Transportation ASSUMPLIONS..........ccveieiiiiiieiniiiiee e 16-1
16.2  ANIMONY CONCENITALE. ... .uuiiiiieeiiiitie e e e ettt e e e s a e e e s s e e e e e s s as bbb e et e e e e s annnbrereeeeeeennrees 161
16.3  MELAI PriCES. ..ttt ettt e e e e e e e e e e e e e e e e aaaaaaaaaaas 16-2
G 20 S o 1 =T od = PPN 162
17 Environmental Studies, Permitting and Plans, Negotiations, or Agreements with Local Individuals ot lstoups
17.1 ENVIrONMENTAl STUAIES.......cco i e e e e e e et s s s e e e e e e e e e e ee st aa e e eeeaeeeeeeessnenns 17-2
17.1.1 Historical Environmental StUIES.......iiiiiiiiii e e 17-2
17.1.2 Perpetua Resources Environmental StUdIES........covvviiiiiiiiiie 17-2
17.2 Environmental MOAEIING.........uuuuiiiiiiiiiiiiiieeeeeeee et eeeees 17-3
17.3 Mine Impacted Water TrEaMEINT...........uuriiiieiiiiiiie et e et e e e e e a e e e sibbrreeeeeean 174
A =T 411 1] o TP U PP PUURPPRPRRRRR 17-4
17.4.1 Major State Authorizations, Licenses, and Permits..................cccoeeeeeeieccccciiinvivineveee, 175
17.4.2 Local and County REQUITEMENLS.........ceiiiiiiiiiiiiiiee e ee e e e e e e e e e e 17-7
17.4.3 Challenges to Permits and Regulatory APProvalS..........cccuuveevieeiiiiiiiieieeeeeniiieeeee e 17-8
17.5 Social and CommuNIty IMPACL..........ooiiii i e e e e e e e e e e e e e e e e e e e 17-8
17.5.1 ECONOMIC EffECLS......uuiiiiiiiiiiiiiiiieeeeeeeeee e 179
17.5.2 COMMUNILY AQIrEEIMEINTS........uiiiiieieiiiiieeiee e e e e ettt e e e e s r e e e e e s r e e e e e e s asbb e e e e e e e e annees 179
17.5.3 Community ENQAgEMENL......coi i e e e e e e e e e e e e aaaaaaaeeas 17-10
R S I o T= L =Y T =T =T o 0 T=T o) 17-10
17.6  ComMPENSAIOrY MItIGALION. ......ciiiiiiiieie ettt e et e e e e s a e e e e anneeees 17-12
17.7 Closure and ReECIAMALION............oooiiiiiiiii e e e e e e e e e e e e e e e et e e e eeeaeeeeesenes 17-12
17.7.1 Tailings Storage Facility and BUIIESS. ........uueeiiiiiiiiiiiiiiiieieee e 17-13
17.7.2 Mine Pit RECIAMALION.......ccoeiiiiieeeeice e e e e e e e e e e e e e e e e eane s 1714
17.7.3 Plant Site and Related INfrastrUCLULE............oviiiiiiii i 17-15
Pageviii

March 31, 2026
Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary

Resources

Stibnite Gold Project @ Perpetua

17.8 Closure and Reclamation Costs, and FiNanCial ASSUIANCE........covvvuiieieieeeieeeeeeee e e e eeeaes 17-16

17.9 Environmental Monitoring and REPOIiNG............oooii oot rer e e e e e e e e e e 17-17

18  Capital and OPEratiNg COSIS. .. .cciiiuuriireeeeeiiiiire et e e e e e e e e e st rrrr e e e e e s s s e e et e e e s s assnrreeaeeesaanrrnneeeesaaann 181
18.1 Capital COSt SUMIMEBLY......ceiiuieieieee ettt e e e e e e e e e e e e s st b e e e e e e s e s nnn e e e e e e s aannrrneeeeeeans 181
18.1.1 Mine Capital COSIS....ccciiiie e e e e e e e e e e e e e e e e e e e e e e e 183

18.1.2 PIlant Capital COSLS.......ccciiii i e e e e e e e e e e e e e e aaaaaaaaaaaaaaaeeas 185

RS 0 G T [ 01 = 1o 1 U od (0 | (=T @ 1= 188

S T I A [ T 1] =T od B 01 RPN 1810

18.1.5 Owner ProjeCt TEAM COSIS....ciiiiiiiiiie et e e e e e e e e e e e e e aaaaaas 1811

18.1.6 Environmental Mitigation, Reclamation and CloSGESES............ccoeeeeeeieiiieice, 1812

18.1.7 EStMAEd CONTINGENCY. ... uueiiieiiiiiiiieiee e essit et e e e e e e e e s s e e e e e s s asbr e e e e e e s s nnnnneeeeas 1813

18.2  OPEIALING COSIS .. .uuuiiiieeiiiiittiiie e e ettt e e e r e e e e e s e bbb et e e e e s s bbb e e et e e s aaasnbbe e e e e e e e sannbrereeeeeeanns 1814
18.2.1 Mine OPEratiNng COSES......ciiiiiiiiiiiiee e e e e e e e e e e e aaaaaaaaaas 1815

18.2.2 Plant OPerating COSES.......cuuieeiiiiriiiiieeeieiiiiee et e e e e e s s e e e e s s e r e e e e s s s asnnreeeeas 1817

18.2.3 General and AdmINIStrative COSES..........cooiiiiiiiiicc e r e e e e e e aaaaaaaeeas 1818

18.2.4 Labor REQUITEMENTS........ooo it e e e e e e e e e e e e e e e e e e e e e 1818

18.2.5 Major Reagents, Fuel and Electricity Unit COSIS........ccccuviiiiiiiiiiiiiiiiereeeeeeeeeeeeee e 1819

19 ECONOIMIC ANBIYSIS...eiiiiiiiiiiieit ettt e ettt e e e e s ettt e e e s e s et e e e e e e e nn b e e et e e e e e anbb e e et e e e e e annnnneeeeeean 1920
LO.1  ASSUMIPIIONS ... eeeteeee ettt e e e ettt e e e e et e e e e e e sttt e e e e e s bbb e et e e e e e s nRe e e et e e e e e annbb b e e e e e e e e annnnrneeeas 1920

RS T o AV < 1 1= R 1921

S I 07 T o1 =1 I @0 1) £ PP PUPRPRRPP 1923

S @ T T=T Y 1] o [ 00 1] £ ORPPPRPPP 1923

S BRI @ 1 [T G 00 ) £ UPP 19-24

19.6 TOtal ProdUCHION COSIS.......ciiiiiiiiiiiiiiiiteee e e et e et e e e e e e e e e e e e e e e e e e e e e s e e e s s e s aabeaneebrsbresreessereeees 1925

19.7 Financial MOl RESUILS...........coooiiiiii e e e e e e e e e e e e e e aaa e e e e e e e e e e e s aaaaas 1925

19.8  SENSILIVILY ANGIYSIS .. eutitiiiiiiiiiiiiiiiiie ettt e e e ettt e st e s aa e ae bbb e e aeeeereeeeeerreeeeaaaaeaaaeaaeees 19-30

20 AdJACENT PIrOPEITIES. ...ttt ettt e e e e e e et e e e e e e st b e e e e e e e e e e sbbb e et e e e e e anbbnneeeeeeeaan 20-33
20.1 Nearby Past Producers and Major PrOSPECLS........uuuuuuriiiuiiiiiireiieerereeteeiaaeaaeeeaaeseasesssssssansannnns 20-33

21 Other Relevant Data and INfOrMAtioN.........cooviiiiiiiiiiie e 21-1
22 Interpretation and CONCIUSIONS...........ooiiiiiiii e e e e e e e e e e e e e e e e aaaaaaaaaaaeas 22-1
221 RISK aNd OPPOItUNITIES. ...cc e e eeeeei ettt et e e e e e e e e e e e eaaaaaaeaaeaaaaeaaaaaaeaasaaaaaaanns 22-1

P22 T == ToT o1 ] /01T T =10 L 231
S = (=T 1= T =< 24-1
25 Reliance on Information Provided By The Registrant............ccoooeiiiiiiiiiiii oo 2517
25.1 Property Ownership, Mineral Tenure, and AQreemenIS........cccccuuuuriiiimrmiiiiiiiieeeeeeeeeeeeeeaeaaaaeeas 2517

25.2  WaALEE RIGNTS ..ottt e e e e e e e e e e e e aaaaaaaans 2517
Pageix

March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary Resources

Stibnite Gold Project @ Perpetua

25.3 Other Information Provided by the Registrant..................oooo i 2517

List of Tables

Table 11: Stibnite Gold Project Study HighlighiS..........ccviiiiiiiie s 1-2
Table 12: Consolidated Mineral Resource Statement for the Stibnite Gold Project (Imperial Units)......1-6
Table 13: Antimony SukDomains Consolidated Mineral Resource Statement...........ccccccvvvvevvviviennnennen. 1-7
Table 14: Probable Mineral Reserves Summary (Imperial Units) at the end of the fiscal Year 2025 based
(o] I3 G100 (o 74's T ] o I PP PUPRPP 1-9
Table 15: Probable Mineral Reserves Summary (Metric Units) at the end of the fiscal Year 2025 based on
IS0 10 o4 o [0 o SRRSO 1-10
Table 16: Life-of-Mine MINING StatiSHICS.......uuuiiiiiiiiiiiiiiiicee et ree e eeeees 1-14
Table 17: Comparison of Projected Recovered and Payable Metal...........cccuvvvvveeeiiieiiiniiiiiin, 1-15
Table 18: TSF DESIGN SUMMIAIY.....ciuiieiiiieeeeeiiie et e e e ettt e e e s st e e e e e e s e r e e e e e s s asnbnreeeeeessasrnneeeeeeaanns 1-20
Table 19: ASSUMEA MELAI PIICES ....ciiiiiiiiiiiiiie ettt e e e e e e e e e s e bbb a e e e e e e e s nnnaneeeas 1-21
Table 110: CaPItal COSE SUMIMABIY . ...eeiiiiiiiiiiee ettt e e e e e e e e e e e e e s e st e e e e e e s e annnereeaeeas 1-25
Table 111: Operating Cost, AISC and AIC SUMMIALY........cviiiiiiiiiieieeee e 1-26
Table 112: Recovered Metal ProQUCTION............uiii e iiiiiiiee et e e e e e e e e e s e e e e e e e e nnneees 1-26
Table 113: Financial Assumptions used in the ECONOMIC ANAIYSES........ccoieiiiiiimmieeeeiiiiieeee e 1-28
Table 114: Pre- and AfterTax Economic Results by Case..........ccccoeeeiiiiiii e 1-29
Table 21: List Of QUAIIfIEA PEISONS. .......co i e e e e e e e e e e e e e e e e e aeeaeeaeeessaeaaanaaaanns 2-3
Table 31: Mineral CONCESSION SUMMANY.........eeiieiieiieesieeeieaieeseeseeaseeesseesaeasseesseesseeaseesseeaseeanseesseeas 36
Table 32: Mineral Concession SummaryJnpatented Claims LiSting..........cccccuvvviiiiiiiiiiiieiiiiiceceeee e 3-7
Table 41: Water RIGNES PeIMITS ...t e e e e e e e s s e e e e e e e aaes 4-27
Table 71: PrePerpetua Resources and Perpetua Resources Drilling by Mineralized. Atea.................. 7-24
Table 72: PrePerpetua Resources Drill HOIES. ... 7-27
Table 73: Drilling by Area Completed by Perpetua RESOUICES........uuuiiiiiiiiiiiiiiiiiieeieeeeee e eae e 7-37
Table 74: Drill Hole Data Used in the Yellow Pine Mineral Resource Estimate..............ccccccvveeevinneee. 7-45
Table 75: Drill Hole Data Used in the Hangar Flats Mineral Resource Estimate............ccccccovvvvvneeenn. 7-46
Table 76: Drill Hole Data Used in the West End Mineral Resource Estimate.................ccoeeeivciiinnnnnns 7-46
Table 77: Drill Hole Data Utilized in the Historical Tailings Mineral Resource Estimate...................... 7-47
Table 81: Off-Site Assay Laboratories Used by-Pegpetua Resources Operators......c.ccccvvvveeeeeeeeeeeeennn. 8-4
Table 82: Analytical Laboratories Used by Perpetua RESOUICES............uuuiuiiiiiiiiiiiiiiiiieeeeeeeeeee e 8-4
Table 83: Metallurgical and Geochemical Testing Laboratories Used by Perpetua Resources............. 8-5
Table &4: PrePerpetua Resources QA/QC Measures and Insertion Rates...........ccccccvvvvvvvvviviinnieneeeennn. 8-7
Table 85: Perpetua Resources QA/QC Measures and Insertion Rates...............ooo e 8-7
Pagex

March 31, 2026
Critical Resource. Responsible Mining. Sustainable Approach.



Stibnite Gold Project
SK 1300 Technical Report Summary

Perpetua
Resources

Table 86: Work Orders and ReVISIONS DY YBAI..........uuiiiiiiiiiiiiie et 8-14
Table 161: Stibnite Project Metallurgical TESHNG. .. ..uvuriiiiiiiieiiieieee e 10-1
Table 162: Grinding Characterization RESULLS............cooiiiiiiiiiiee e 103
Table 163: Reagent Dosage by Feed TYPE (IN.G/L).......uuuuriiiiiiiiiiiiiiieeiiee et e e e e 104
Table 164: Grind Size and RESIAENCE TIMIES. .. uuuiiiiiiiiiiiiiiie ettt e s e e e s ra e e e e e e e eane 104
Table 165: Flotation Concentrate Sample Assays for POX Variability Testing..........cccccceevviiiiiieeeeennnnes 105
Table 166: Stibnite Project Hydrometallurgical TESHNG........uuuuiriiiiiiiiiiiieeiieri e 10-7
Table 107: Process Conditions in NeutraliZatiQn............oouviiiiieeeeee e 10-11
Table 168: SUMMANY Of CIL TESIWAIK.....cciiiiiiiiee et e e e e e e e e e 1012
Table 169: Summary of Cyanide DetoX TEStWALK..........cocviiiiiiiei e 1012
Table 1610: Kinetic SPLP of POX 5 CIL DetoX ReSIAUE.......cccooiiiiiiiiiiiitiiieeeeeeeee e e e e e e e e e e e e e e e 1012
Table 1611: Kinetic SPLP of POX 5 CIL Detox Residue Blended with TailingS........cccccvveeveeeiieiiinnnnnn.n. 1012
Table 1612: Input Data and Chosen P@XL RECOVEIES.......uuuriiiiiiiiiiiiiiiiee e 10-13
Table 1613: Summarized Metallurgical Forecast AlgOrthms...........ccooiiiiiiiirie e 10-14
Table 111: Yellow Pine Gold Estimation Domains and DeSCripLionS..........cccvvviieeiiee e, 115
Table 112: Descriptive Statistics for Primary Gold Domain Composites (Q.AU).........cccvveveeriiiiciiieneeenn. 118
Table 113: Descriptive Statistics for Low Grade Secondary Gold Domain Composites (g/t Au)............ 118
Table 134: Descriptive Statistics for Antimony Composites (%0.Sh)...........cccoooiiii e, 119
Table 115: Descriptive Statistics for Silver CompoSIteS (G/HAQ).. . uueee i 119
Table 116: Block Model Definition for YElIOW PiNe.........cooiiiiiiiiiiiiiiiiiiie e 11-10
Table 117: Gold & Antimony Estimation Domain CodesS...........ooooviiiiiiiiiii e 11-15
Table 118: Descriptive Statistics for Gold Domain Composites (G/t. ALY ......oouvverieeeeiiiieeee e 11-17
Table 119: Descriptive Statistics for Silver Domain Composites (G AQ).....uuvrrrreieiieiiiiieeeiieeiieeeeeeeeee, 11-17
Table 1110: Descriptive Statistics for Antimony Domain Composites (%.Sh)..........cccccoiviiiiiiieiiinnee. 11-17
Table 1111: Block Model Definition for Hangar FIALS. ... 11-18
Table 1112: Density Assignment Values for Hangar Flats ROCK TYpeS.......vvvvvviviiiiiiiiiii, 11-19
Table 1113:  Capping Grades fOr SAMPIES. ......coiiuiiiiii e 11-25
Table 1114: Descriptive Statistics for West End Capped Total Gold COMpPOSItES..........vvvvvvvveeeeeeeeeeeeeen. 11-25
Table 1115: Descriptive Statistics for West End Cyanide Capped Gold Composites..............cceeeeeeennnnes 11-25
Table 1116: Descriptive Statistics for West End Capped Total Silver COmpasites............cccvvvveeeeeeennnee 11-25
Table 13117: Descriptive Statistics for West End Cyanide Capped Silver COMpOSILES...........cvvvvvvevvnnneee. 11-26
Table 1118: Block Model Definition for WeSt ENG.........covvvviiiiiieiieeiiee e 11-26
Table 1119: Density Assignment Values for West End Lithologic UNILS.............oeeveiiiiiiiiiiiee e, 11-27
Table 1120: Raw Assay Statistics for the Historical Tailings...........coooeriiiiiiii e 11-30
Table 1121: Historical Tailings Descriptive Statistics for Capped COMPOSILES.........ccoevvriivrieeereerrniiinnen. 11-31
Table 1122:  Correlogram Models for the Historical Tailings.............oooviiiiiiiiiiiieeeeeeeeee e 11-31
Table 1123:  Historical Tailings Block Model Definition.........c.oovviiiiiiiiiiee e 11-31
Table 1124:  Summary of Estimation Parameters for the Historical Tailings..........cccccooviimiieeeniiiniiiinnnnn. 11-32
Table 1125:  Pit Optimization Parameters by DEePQSIL........ccoiiiiiiiiie e e e e e e e e e e e 11-35

Pagexi

March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary Resources

Stibnite Gold Project @ Perpetua

Table 1126: Consolidated Mineral Resource Statement for the Stibnite Gold Project at the end of the fiscal

Year 2025 based 0N $1,500/0Z QOIM.........cuuiieiiiiie ettt e e et e et s e e e ra e e e aarraeeaas 11-37
Table 1127: Consolidated Mineral Resource Statement for the Stibnite Gold Project at the end of the fiscal
Year 2025 based on $1,500/0z gold, EXCLUSIVE OF RESERVES...........cccoiiiiiii et 11-38
Table 1128: Antimony Sulbomains Consolidated Mineral Resource Statement at the end of the fiscal Year
2025 based 0N $1,500/0Z GOIA.........ccuueiiiiiiii et e e arre e 11-39
Table 1129: Yellow Pine Mineral Resource Statement Open Pit Oxide + Sulfide at the end of the fiscal Year
2025 based 0N $1,500/0Z GOIA.......cocuueiiiiiiie et e e e e e arre e e aa 11-39
Table 1130: Hangar Flats Mineral Resource Statement Open Oxide + Sulfide at the end of the fiscal Year 2025
based 0N $1,500/0Z QOIG..........eeiiiiuiie et e e e e e e et e e e et e e e e et e e e e e b e e e e et e e e e e bre e e e e rbeaaeaareeas 1140
Table 1131: West End Mineral Resource Statement Open Pit Oxide + Sulfide at the end of the fiscal Year 2025
based 0N $1,500/0Z QOI.........ccceiiiiiiiiiei et e e e e e e e e e e e e e —— e e e e e e e e raaeeeeaaaareees 11-40
Table 1132: Historical Tailings Mineral Resource Statement Open Pit Sulfide at the end of the fiscal Year 2025
based 0N $1,500/0Z GOIA........uueeiiiiiiieiiiee et bbb e e e e aaaeeas 11-41
Table 121: Mineral Reserve EStimation PrOCESS........uuuiii it 12-2
Table 122: Summary Of MINEral RESEIVES........ouiii ittt e e 124
Table 123: Ore TYPE DESIGNATIAN . ....ceeiiiiitieiee e ettt e et e e e e e e e e e e e e e e e e e s e st rr e e e e e e e asnnereeeas 12-12
Table 124: Ore Process Costs, Selling Costs, Payabilities, and Royalties...............cccccceeeeiiiiin i, 12-13
Table 125: Sample Block Value CalCUlAtON............eviiiiiiiiirie et 12-15
Table 126: Pit DESIGN ParametarS.......ccooiiiiiii i e e e e e e e e e e e e e e e e e e e e e e e e e e e e s e e s s aaaaas 12-21
Table 127: Pit Shell to Pit DeSIGN COMPAIISOLL.....uuiiiiiiieiiieiiiieeeeeeee e e eeeeeees 12-30
Table 128: Lifeof-Ming CUOff ValUBS........uuiiiiiiiieeieeeeeee ettt 12-34
Table 129: Probable Mineral Reserves Summary (Imperial Units) at the end of the fiscal Year 2025 based
(o] I3 1010 o 4K s To] o XU R PP SPRRUUPRTR 12-37
Table 1210: Probable Mineral Reserves Summary (Metric Units) at the end of the fiscal Year 2025 based on
NS00 o ¥4K o [o] [ FU SRS URRRRPURR 12-38
Table 131: Summary of Mine Plan Ore Type and Tonnage by Deposit..........cccvvvveiiiiiiiiiiiiie e 134
Table 132: Summary of Mining Equipment by FIEEL............coo e 1316
Table 133: Summary of Equipment Operator Working TimMe............cooooiiiiiiiii e 1328
Table 134: Mining Equipment by MiNING ACTVITY ........oouiiiiiie e 13-29
Table 135: Drill and Blast Pattern by Blast TY e ....uuuuiiiiiiiiiiiiieeeeeieeee et 1332
Table 136: Salary Staff REQUITEMENTS..........eiiiiiiiiiiiiiee e e e e e e 1343
Table 137: Hourly Staff REQUITEMENTS ... re e e e 1345
Table 141: Major Process Equipment List and Estimated Connected Power Requirements.................. 145
Table 142: Estimated Primary Reagent Consumption RAES..........ccuvviiiiiiriiiiiiiieee e 14-8
Table 143: Comparison of Projected Recovered and Payable Metal...............cccciiiiiiiiiiiiiiiiennn. 1411
Table 151: Tailings Storage Facility Design CriterIaL.........coiii it e e e e e e e e e e aeaeaens 1514
Table 152: SUMMANY OFf TSF DESIGIL....ci ittt et e e e e e e e bbb e e e e e e e annnees 1519
Table 161: Dore Payables, Refining and Transportation ASSUMPLONS..........ccoviiieeeeiieeeeieeieeeeeeees 16-1
Table 162: Antimony Concentrate Payables and Transportation ASSUMPLIONS............cevveeiiiiiviieeeeeennnns 16-1
Pagexii

March 31, 2026
Critical Resource. Responsible Mining. Sustainable Approach.



Stibnite Gold Project
SK 1300 Technical Report Summary

Perpetua
Resources

Table 163:
Table 171:
Table 172:
Table 181:
Table 182:
Table 183:
Table 184:
Table 185:
Table 186:
Table 187:
Table 188:
Table 189:

Table 1810:
Table 1811:

SUAY METAI PTICES. ...ttt e e e e e e e e r e e e e e e e annes 16-2
Perpetua Resources Recent and Ongoing Environmental Baseline Studies....................... 17-3
Federal, State and County Permit Applications and SEALUS............cccooirimmiiieeeenniiiieeeeeeene 17-6
(0F= o] r= LI @0 1Sy AT U {10110 =1 Y25 182
Mine Capital COSt SUMMALY.........ooiiiiiee e r e e e e e e e e eeeeaaaaaaaaas 183
Life-of-Mine Mining Capital COSt DetaUl............ccuuiiiiiiiiii e 184
Plant Capital COSt SUMMAIY .. ..uuuiiiiiiieiiieiiiee et e s eeseeeeeeeeeeeeees 186
Capital Cost Summary EBite INfraStrUCIUIE. .........occoiiiiiiiiiiee e 188
Tailings Storage Facility CAREX ..ot 188
Water Management CAPEX ... i s e e e e e e e e e e ae b ar e e e e e aaeeennes 189
Off-Site INfrasStrUCtUIre SUMMIAIY.......ccoiiiiiiiiieie it e e e e e e e snneeees 189
Indirect Capital COSt SUMMAIY.........cooiiiiii it r e e e e e e e e e e e e e aaaaaaaaaaaaaens 18-10
EPCM Capital COSt SUMMIALY.......ccccciiiiiiiiiiiiiiiiitiirreee e er e e e e e e e e e aaaaaaeaeaaaaaaaaaasassassaasnsssannnnes 1811

| 2yadzZ G yiaQ LyYyRANBOL..LLLAGEE.. [.240..9.40A11 S &

Table 1812: Owner Project Team Capital COSIS........uuuuuiriiiiiiiiiiiiiiieieieeereeieeeeeeeeeeeeeeee s e e s s ae s sssennnnnnes 1812
Table 1813: Mitigation, Reclamation, and ClIOSUIe COSIS........uuiiiiiiiiiiiiiiiiiiee e 1812
Table 1814: Project Costs Summary for CONtINGENCY........uuuieiiiiiiiiiieeee et e e e e e e e e e s e e e e e aaes 1813
Table 1815: LOM Operating COSt SUMIMABLY.......cuuiiiiiiiiiieiieeieeeea e e e ee e e e e s e s s e s see e rraraesseseeeeeees 1814
Table 1816: Life-OfFMine MiNiNG COSt AVEIAGES ......ccuiiiiiiiiiiiiieeeesiiiie it e e e e e e e s s asbb e e e e s s annnrreaeeeas 1815
Table 1817: MINE OPEX DY YBAL. ... .. uiiiiiiiiiiiiiiiieiee ettt e et e e e e e e e e e e e e e e e e e e e e e s s e s s s e e e aaraarebrerrrreressseeeees 1815
Table 1818: Process Operating Cost Summary by Category..........coooeeiiiiiicieiiiiirerereree e 1817
Table 1819: Process Operating Cost Summary by Unit Operation.............ccccuvevieeeiiiiiiieeeee e 1817
Table 1820: General and Administrative COStS SUMMALY..........ccoeiieiiieiiiei e 18-18
Table 1821:  LabOr COSE SUMIMALY......cuiiiiiiitiieitee e ettt e e e e s e e e e e s st e e e e e e s asbbe e et e e e e s e nnbb e e e aeeeesannnenees 1818
Table 1822: Cost Assumptions for Major Reagents and POWEL............ccuviiiieeriiiiiiiiiieee e 1819
Table 1823: Consumables Annual Costs and Life of Mine CQSES...........cuvvieiiiiiiiiiieieeeiiieee e 1819
Table 191: Life of Mine Contained Metal DY DEPQSIL..........ccuviiiiieeiiiiiiiii e 1921
Table 192: Recovered Metal ProQUCTION............uuiiie i s ettt e e e e e e e e e e e e nnnreeeeeaeeeaanes 1921
Table 193: Smelter TreatMeNt FACIOLS.........cii ettt e e s e e e e e s e e e e e s e sarreeeeeeeaans 19-22
Table 194: Payable MetalS ProdUCTION.............eiiiiiiiiiiieee e e e e e e 19-22
Table 195: IMELAI PrICE CABSES....ciiiiiiiiiiieie e e ettt e e e e e ettt e e e e e s st te e e e e e e s nsbe e e e e e e e e ansbaneeeeessannssneeeeeeenannes 19-22
Table 196: Capital COSE SUMIMABIY ... eiiiiiiiieiee ettt e e e e e e s e e e e e st rr e e e e e e e asnnereeeas 1923
Table 197: Operating COSE SUMMIATY......coieiiiiiiiiiiiee e sttt e e e s e e e s s asib e e e e e e s annbe e e e e e e s e sanreneeeeeeaann 1924
Table 198: Total Production COSt SUMMALY.......ooiiiiiiiii ittt e ee e e e e e e e e e e e e aaaaaaaaaaaaeaaeens 1925
Table 199: Financial Model Prdax and AfteiTax Indicators by Case..........cccvveeiiiiiiieiii e 19-26
Table 1910: Financial Analysis Summary Table..... ... 19-27
Table 1911: Cash Flow Forecast on an ANNUAl BaSIS.......coovviiiiiiiiiiiieieeee e 1928
Table 1912: PreTax and AfteiTax NPV5% SensitivitieS DY CaSE@........cccouiiiiiiiiiieeiiiiiiiicee e eiieeeee e 19-30
Table 1913: Base Case Aftelfax Sensitivity ANAIYSIS........ooiiiiiiiiii e 1930
Table 231: Project Recommendations, Work Program and BUAGel.............uuvvviiiiiiiiiiiiiieeeiiieeeee e 232

Pagexiii

March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary

Resources

Stibnite Gold Project @ Perpetua

Figure 11:
Figure 12:
Figure 13:
Figure 14:
Figure 15:
Figure 16:
Figure 17:
Figure 18:
Figure 19:
Figure 31
Figure 32
Figure 41:
Figure 61.:
Figure 62:
Figure 63:
Figure 64:
Figure 65:
Figure 66:
Figure 67:
Figure 68:
Figure 69:
Figure 610:
Figure 611:
Figure 612:
Figure 71:
Figure 72:
Figure 73:
Figure 74:
Figure 7#5:
Figure 76:
Figure 77:
Figure 78:
Figure 79:
Figure 710:
Figure 711:

List of Figures

Ore Mined by Deposit and Year (MetriC TONNES)......ccccuuiirriiiieeieiiiiieee e e 1-11
Ore and Development Rock Mined by Year and Source (Metric TQNNES)...........ccvvveereeennne 1-12
Ore Stockpile Balance (MEtriC TONNES)......uuuuiiiiiiiiiiieiieerrieeeeeeteaeeaee e e e e e e e e e se e e s s e s e s sssennennne 1-13
Mill Feed and Gold Head Grade by Deposit and Y. ar............cccuvriieeeiiiiiiiiieee e 1-13
Site Layout at the Beginning of Ming Life...........cccciuviiiiiiiiiiiiieee e, 1-17
Post Closure Conceptual Isometric View of Yellow Pine Pit At€a..........coevvvivvveiniinen. 1-23
Annual Recovered Gold and ANtIMQDNY...........oovveiiiieeiiiii e 1-27
Undiscounted AftefTax Cash FIOW fOr CaSE.A.........ooiiiiiiiiiieiiiiiiiiee e 1-30
Payable Metal Value by Year for Cas@ A...... ..ot 1-30
PrOjeCt LOCATION IMBID.......ci ittt ettt e e e e et e e e e e n e e e e e e s e b b nneeeeenaans 33
I 1T IS = (U RSN 1Y = T o TR 34
Site Access and Pertinent Existing Regional INfrastruCILre..............uvvveiiiiiiiiiiiieee e 4-26
Bedrock Geology of the West Side of the Stibnite Mining DiStrict................ccooiii il 4 6-2
Stibnite Roof Pendant Stratigraphly.............oeeoooiiiiii e 6-3
Yellow Pine GeologiCal MOEL...........oooiiiiiiiiiiee e 6-4
Yellow Pine Mineralized Zone and Generalized Alteration Zonatian.............cccceevvvvvveeeeeennnne 6-5
Geological Model for the Hangar FlatS DERQSIL. ..........oicurriiiieriiiiiiiee e 6-6
Hangar Flats Mineralized Zone and Generalized Alteration Zonatian..............cccccceeeeeeeeennn. 6-7
Geological Model for the West ENd DEPOSIt.........coiviiiiiiiiiiiii e 6-8
West End Mineralized Zone and Generalized Alteration Zonation.............ccccevvvvvvveiveeveneeennnnd! 6-9
Geochemistry of CTGD Deposits Compared tcAE®RDEPOSILS.........ccooeevieiiiiiiiieiccccceninnnd 6-2
Main Stage Gold Mineralization (BB Ma)...........ueviiieiiiiiiiiiieee e a e e e e 6-3
ANtiMOoNy-TUNGStEN MINEIAlIZALION.......ccoiiiiiiiiiie e 6-4
Epithermal Gold Mineralization Stage (=B Ma)..........uuurriiiiiiiiiiiiiiieeieeeeeee e, 6-4
Prospects and Conceptual Long Sections on Generalized Gealogy..........cccvvvvvvvieiineeeeeeeenenn. 7-3
East Side and West Side Long Sections through the DiStriCL...........uvvvviiieieiieiiiiiiiiiieeeeeeeeee, 7-4
Yellow Pine and West End Block Modeled Gold Grade X Thickness..........ccccccevvvcviiieeeeeennnnns 7-6
EW Cross Section 1,189,400N through the Yellow Pine and West End Deposits................. 7-7
EW Cross Section 1,189,900N through the Clark Knob Target..........eeeveveeiieiiiiiiiiiiinnneeen. 7-8
Plan Map Showing the Hangar Flats EXpansion TargetsS........cccccvvvriiiiirieeiieieerreeeieeeeeeeeeeaeans 7-10
EW Cross Section 1,178,300N through the Hangar Flats Deep Target...........ccccccovvvivvnnn . 7-11
N-S Long Section 2,731,220E through the Hangar Flats Depasit..........ccccccccuevvvviviveieeenenn £-12
Plan Map of MCFZ Prospects, Geophysical Anomalies (I) and Geochemical Anomalies.(r)7-13
Significant West End Dirill Intercepts and Expansion Targets...........ccooooiioiceiiiiiiieiieieeieene. 7-15

EW Cross Section 1188300N of the West End SW Extension and East Stibnite. Targets...7-16

Pagexiv
March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



Stibnite Gold Project
SK 1300 Technical Report Summary

Perpetua
Resources

Figure 712: EW Cross Section 1,190,100N through the Dead End Target........ccccoocvvmmeeeeeriniiinieeeeennnne 7-17
Figure 713: EW Cross Section 1,188,700N through the Splay and Stibnite North Targets..................... 7-18
Figure 714: EW Cross Section 1,190,700N through the NE Extension Tatrget...............oooeevveiiieccccnnnnnes 7-19
Figure 715:  Plan Map of the SCOUL PrOSPECL........ccoooi i e e e e e e e e e e e e aaaaa e 7-20
Figure 716: Plan Map of Grade x Thickness at the Garnet ProSpect.........cccccccvviieeecea, 7-22
Figure 717:  Long Section through Upper Midnight Target looking Northeast................cccoeeveiiiiiiiiiennen. 7-23
Figure 718:  Drill Hole Collar LOCALIONS...........cooi ittt e e e e e e e e e e e e e e aaeaa e e e e e e e e s e e e e e e e s s e e saaaans 7-26
Figure 719:  Yellow Pine Drill Hole Collar LOCAtIONS...........uuuiiieiiiiiiieieee et e e 7-31
Figure 720:  Hangar Flats Drill Hole Collar LOCAIOMS. .........ccoiiurriiiieeeeiiiiieie e 7-33
Figure 721:  West End Drill Hole Collar LOCALIONS............coooiiiiii et e e r e e e e e e e e e aaaaaaaas 7-35
Figure 722:  Historical Tailings Drill Hole Collar LOCAtIQNS.........cccuiiiiiiiiiiiieeeeiiiie e 7-36
Figure 723:  Site Characterization Drilling...........uueeveeiiiiiiiiiiiiiieeeeeeeececccninvnvvesvssesesseeeeeeee e £ <40
Figure 81.: Blank Performancg GOId.............ooooiiiiiii e e e e e e e e e e e e e e e e e e e e e e e e e 8-8
Figure 82: Certified GOld STANAAIUS........ceeiiiiiiie e e e e s eeeeeans 8-9
Figure 83: Certified ANtIMONY StANAAIAS........c.cccooiiiiiiiiee e e e e e e e e e e e e e e e e s aaanes 8-10
Figure &4: FIEIA DUPICALES.. ...cce ettt e e e e e e e e e e s e e e e e e e e nnreees 8-11
Figure 85: ALS PUID. ettt e e e et e e e e e e e et e e e e e e e e e e e nnnnes 8-12
Figure 86: BlINA REJECIS ASSAYS.....cciiiii i i i it e e e e e e e e e e e e e e e e e e e e aaeaaaaeaeaaeeaeessaassasaaaaanns 8-13
Figure 87: PUIP CNECK ASSAYS. ... . ieeeiieeeeiiitte ettt e e e e s et e e e e e s bbb e e e e e e s e anbb e e e e e e e e e annreees 8-14
Figure 161: Effect of Varying Gross CO3/S Ratio on CIL Gold EXtraction...........cccccccceeeeeiiiiiiiiiiceee, 1010
Figure 131:  Plan Map of the Stibnite Gold Project Area Showing Drillhole Locations and Deposits........ 113
Figure 112:  Yellow Pine EStimation DOM@INS. ..........uuuriiieiiiiiiieiee et eee e 11-7
Figure 113:  Yellow Pine Gold BIOCK MOGEL..........cueeiiee e 11-11
Figure 134:  Yellow Pine Antimony BIOCK MOGEL............oooiiiiiiiii e 11-12
Figure 115:  Hangar Flats EStimation DOMAINS..........cuiiiiiiiiiiiiieieeeiiiiiiee e re e ee s 11-16
Figure 136: Hangar Flats Gold BIOCK MOEL..........uueiiiiiiiiiiiii e 11-20
Figure 117:  Hangar Flats Antimony BIOCK MOGEL.............ooiiiiiiii e 11-20
Figure 138:  West End Structural DOMAINS..........ooooiiiiiiiii e e e e e e e e e e aaa e 11-24
Figure 119: West End Gold BIOCK MOGEL...........cuuiiiiiiiiiiiiiieeeeee et 11-28
Figure 1110: Mineral Resource Classification for Yellow PiNe.............oooooiiiiiiiiiiiiiiiiee e 11-33
Figure 1311: Mineral Resource Classification for Hangar FlatS............cevviiiiiiii e, 11-33
Figure 1112: Mineral Resource Classification for West ENd.............ooooiiiiiiiiiiic e 11-34
Figure 121:  Internal and EXternal DIlULION. ............oviii i e e e e e e 126
Figure 122:  Yellow Pine Overall Pit SIOpe ANGIES......cooiiiiii e e e e e e e 12-7
Figure 123:  Hangar Flats Overall Pit SIOPE ANQGIES........ooiiiiiiiiiiiiiee e 12-8
Figure 124:  West End Overall Pit SIOPe ANGIES......coo oo e e e e e e e e e eeaeas 129
Figure 125:  Yellow Pine Mining Cost by Bench ElevatiQn...............ccccei e 12-11
Figure 126:  Yellow Pine Nested Pit Shell Discounted VAlUE............cuvviiiiiiiiiiiiiiiee e 12-17
Figure 127:  Yellow Pine Nested Pit Shell Incremental RetUrN ... 12-17
Figure 128:  Hangar Flats Nested Pit Shell Discounted ValUe.............ccccvviiiiiiiiiiiiiic e 12-18

Pagexv

March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



Stibnite Gold Project
SK 1300 Technical Report Summary

Perpetua
Resources

Figure 129: Hangar Flats Nested Pit Shell CfB8EHON...........cooiiiiiiiii e 12-19
Figure 1210: West End Nested Pit Shell Discounted Value.................ccoeooiiii i 12-20
Figure 1211: West End Nested Pit Shell Incremental REIUML..........cccviiiiiiiiiiiieeee e 12-20
Figure 1212: Typical Haul ROAd CraSBCLON..........ccooii i e e e e e e e e e e e e e e e e e ee e 12-22
Figure 1213: Yellow Pine Mineral Reserves and Mineralized Material..............ccccccovviviviiiiiiiieeeeeeeeeeeen, 12-23
Figure 1214: Hangar Flats Mineral Reserves and Mineralized Material...............ccooooiiiiiieiiiiiiiee s 12-25
Figure 1215: West End Mineral Reserves and Mineralized Material..............ccccvvveeeeeiiieiieiiiiiiieeceeeeee, 12-27
Figure 1216: Historical Tailings Mineral Reserves and Mineralized Material.................ccooveeiiiiiiiiiinnnn. 12-29
Figure 1217: Yellow Pine Pit Shell to Ultimate Design ReconcCiliatiQn...............ooccvveerieeiiiiiiieieee e 12-31
Figure 1218: Hangar Flats Pit Shell to Ultimate Design Reconciliation..............ccccccvvvviviiniiniieeeeeeeeeeeenn. 12-32
Figure 1219: West End Pit Shell to Ultimate Design ReconCiliation..............coooiveeeeeeiiiiiiiiieee e 12-33
Figure 1220: Approximate Gold Cutff by Schedule Year......cccocovviiiiiii e 12-35
Figure 1221: Approximate NPR Cuaiff by Schedule Year.........ccccoiiiiiiiiiiiiieeeeeeeree e 12-35
Figure 131:  Sitewide MiNiNg Related FEATUIES.........cooiiiiiiii e 133
Figure 12:  Yellow Pine Directional Pit ShellS..............uuiiiiiiiiiiiiiieiiieeeeee e 136
Figure 133:  Hangar FIAtS Pit DESIGN.......ccoiiiiiiiiiiieeiiiiiiiie et e e e s e e e e e s nnnees 137
Figure 134:  WeSt ENA Pit PRASES.........ooiiiiiiiiiiiiee ettt e e e e e 138
Figure 135:  Historical TalliNgS PhaSES.......coooiiiiiiiiiii e e e e e e e 139
Figure 136: Process Plant Throughput Ratdp Schedule............ooviiiiiiiiiiiie e 1311
Figure 137:  Process Plant Throughput Schedule by Ore Type, Year, and Average.Grade................... 1312
Figure 138: Hangar Flats Pit Geometry Alternatives ($750/0z Au Pit Selected)............cccvvvveveeeiiiinnnen. 1313
Figure 130:  General MiNING SEQUENCE.........uuuiiiiiiiiiiiiee ettt e st e e e e e e st e e e s e s anbb e e e e e e e e anneeees 1318
Figure 1310: Ore and Development Rock Mined by Deposit and Year (000s tonnes)............ccoeeeeeeeennes 1318
Figure 1311: Ore Mined by Deposit, Ore Type, and Year (000S tONNES) .......cccorirrrrrrreeeeiiiiiieeeeeeeeeiieeees 13-19
Figure 1312: Mine Development Plan Activity LOCAtioN Map.........ccuuuiiiiieiiiiiiiiieee e 1321
Figure 1313: DRSF and Stockpile LOCAtIONS..........coooiiiiiii e e e e e e e e e aaa e 1324
Figure 1314: Development Rock Destination by Pit and YEar............ovviiiiiiiiiiiiiiieeieee e 1325
Figure 1315: Ore Processed by Year and SOULCE..........cooiiiiieiiiiiiiiirtr e e e e e e e e ee e e e e e e aaeaaaaaaaaaaaeeas 13-26
Figure 1316: LongTerm StockpileS ProgreSSIQN.........ccoooiiiiiiiiii it e e e e e e e e e e e e e e e 13-27
Figure 1317: Haul Truck and Articulated Truck (ADT) UnNit COUNL..........ooviiiiiiiiiiiiieeee e 13-30
Figure 1318: Mine Production and Development Loading Unit Caunt.............cccccccivuviiiiiinniieiieeeeeeeeeeeean, 1331
Figure 1319: Mine Production Fleet Loading Equipment Operating HOUIS............ccccooiiiimiiiieeiiiiiiiieeeennn 1331
Figure 1220: Blasthole Count by Blast TYpe and YEaAr........ccuuiiiiiiiiiiiiiiicee e 1333
Figure 121: Annual Mine ProgressianEnd of Yearl (PreProduction)...........coovvveeiiiiiniiiee 13-34
Figure 1222: Annual Mine ProgressioNENd Of YEAI 3.......cooi it 1335
Figure 1223: Annual Mine ProgressionNENd Of YEAr 5...........uuiiiiiiiiiiiiieeeeeeee e 13-36
Figure 1224: Annual Mine ProgressionNENd Of YEAr 8....... ... 13-37
Figure 1225: Annual Mine ProgressiaiENd Of YEar 10.........couiiiiiiiiiiiiiieieiiiiiiee e 13-38
Figure 126: Annual Mine ProgressionNENd Of Year 12...........ooiiiiiiiiiiieeeeeee e e e 13-39
Figure 127: Principal Mine Equipment Consumables DY Y. ar........cccoccuuviiiiiiiiiiiiiiiieee e 1340

Pagexvi

March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



Stibnite Gold Project
SK 1300 Technical Report Summary

Perpetua
Resources

Figure 1328: Mining Organizational StrUCTULE............uiiiiiii it 1342
Figure 1229: Salaried and Hourly Mining Personnel by Department and.Year..........c.cccccoevveeeeeeeeenennnn. 1343
Figure 1330: Operating COStS DY CAtEQOIY......cciiiurriiiieeeeiiiitee et e e e e e s s e e e s s e e e e e e s annnneeeeeas 1346
Figure 1331: Mine Operating Unit Cost BY Category.......ccooiiiiiiiiii e e e e e e 1347
Figure 141:  Overall Process FIOW DIagraml..........ccooiiiuuiiuiiiiiiiiiiiiiieeieee e reeeesseesaaaeaaeeeaaesesssassassssssessnnnnnes 144
Figure 151:  Site Layout at the Beginning of MiNe Life..........cooiiiiiiiiiiii e 152
Figure 182:  Offsite Infrastructure and Utility Upgrades.............ooo oo iiciiciiirve e reee e 154
Figure 153:  ProCess Ar€a@ DETall.........ccoiiiiiiiiiiie it e e 159
Figure 154:  Truck ShOP Ar€a DETAIL........cooiiiiiiiiii et e e e e e e e e 1511
Figure 155:  TSF EMbDankment SECHON..........ccoii i e e e e e 1516
Figure 15%6: TSF Impoundment Slope Preparation Fill SECLON............covviiiiiiiiiiieee e 1517
Figure 157:  Tailings Storage Facility Fill CUIME.........eeveviieiiiee e 1517
Figure 191: Case A AfteTax NPV5% SENSIIVILIES.........uuuiiiiiiiiiiiiiieieiie e 1931
Figure 201:  Past Producing Mines and Major Prospects near SHRILE.............occvviiieeeeiiiiiiiieeeee e 20-34

Pagexvii

March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary Resources

Stibnite Gold Project @ Perpetua

1 SUMMARY

The Stibnite Gold Project (SGP or Project) is designed to redevelop an abandoned, brownfield mine site, and provid
longterm employment and business opportunities for a rural area in Idaho, funded by an economically viable mining
project. It would becom@ne of the largest and highegrade open pit gold mines in the United States and one of the

O2dzy NE Q& YI 22N LINPRdAzZOSNE 2F lydAyY2yes | ONRGAOITE Iy

This Technical Report Summary (TRS or Report) provides an overview of the Project and includes recommendations 1
future work. It discloses, at a Preliminary Feasibility Study (PFS) level, information about the geology, mineralization
exploration potental, Mineral Resources, Mineral Reserves, mining methods, processing methods, infrastructure,
social and economic benefits, environmental protection, cleanup @astioration of historicalthird-party mining
impacts, permitting, reclamation and closure coptse capital and operating costs and an economic analysis for the
Project.The inbrmation provided in this Report is dated as of December 31, 2025, unless expressly noted.

For readers to fully understand the information in tHiRS they should read thiFRSn its entirety, including all
qualifications, assumptions and exclusions that relate to the information set out i Rf#hat qualifies the technical
information contained in th@ RSTheTRSs intended to be read as a whole, and sections should not be read or relied
upon out of context. The technical information in th&Ss subject to the assumptions and qualifications contained in
the TRS The analyses included this TRSrovide only a summary of the potential Project economics based on the
assumptions set out herein. There is no guarantee that the Project economics described herein can be achieved.

1.1 Key Results

The Project consists of mining the Yellow Pine, Hangar Flats and West End deposits using conventional open f
methods, conventional processing methods to extract gold, silver and antimony, asitegoroduction of gold (Au)

and silver (Ag) doré and an tamony (Sb) concentrate. The Project also entails an extensive reclamation and
restoration program for historical impacts to the siby third parties,including the recovery and reprocessing of
historical tailings, restoration of fish passage during aftdraperations, relocation of historical mining wastes to
SYIAYSSNBR a02N}3IS FILOAfAOGASAT AaUGNBlIY NBad2NIraGAz2ys |
decommissioning the site include progressive and concurrent remediation, ratitamand restoration activities,
beginning at the start of construction and continuing beyond the operations phase, through Project reclamation and
closure.

The Stibnite Gold Project economics, as contemplated in the TRS, are summariabkblal.

Pagel-1
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Tablel-1: Stibnite Gold Project Study Highlights
Years 14 Years 115

Recovered Gold Total 1,852 koz 4,223koz
Recovered Antimony Total 69 million Ibs 106 million Ibs
Recovered Gold\nnual Average 463 koz/yr 296 kozlyr
Cash Cost{Net of byproduct credits) $250/0z $58l/0z
Alkin Sustaining CostéNet of byproduct credits) $498/0z $833/0z
Initial Capitak, including contingency, capitalized operating co! $2 576 million
Preproduction Revenue Net of royalties and sales costs $52 million
Adjusted Initial Capita] Net of preproduction revenue $2 524 million
After-Tax Net Present Value 3% $3457million
Annual Average EBITDA $1,347million $766million
Annual Average After Tax Free Cash Flow $1,111million $607 million
Internal Rate of Return (Afteax) 235%
Payback Period in Years (Aftax) 2.4 years

Notesl.daé I YAfftA2yS al1é I GK2daAlyRZ |t | Y2 da/ SeanoAnfernatiénal EinaAcklfRBporking &tandal
6aLCw{ £0 VY S3 BaskzNSBe pricesSUSHEBIoR gold, B0/0z silver and $10.00/lb antimony, PeBax NPV at 5% discount rate All numbers have
been rounded and may not sum correctty The Basic Engineering phase assumes 100% equity financing of the.Project

1.2 Regulatory Information

The Stibnite Gold Project is within the Stibr¥tellow Pine mining district (District), Idaho and is wholly owned by direct

or indirect subsidiaries of Perpetua Resources Corp. (PRC), a Toronto Stock Exchange (TSXIRvastay Bidck
Market (NasdadPPTA) listed British Columbia, Canada company with headquarters in Boise, Idaho. Unless the contex
AYRAOIFI 0S&a 20KSNBA&AST NBEFSNByOSa G2 at SNILISGdzZ¢ 2N at S
the subsidiaries of PRC.

This TRS wawseparedby Perpetua Resources under the directiorgoélified persons (QPs) and in compliance with
the United States Securities and Exchange Commission (SEC) Regtia{ieabpart 1300) {& 1300) for reporting
mineral properties (CFR Title 17 § 229.1-3305).

The purpose of this TRS is to update the technical report summary on the Stibnite Gold Project, Idaho, USA, dated ¢
of DecembeB3l, 2021, and amended as dfine 6, 2022 (2022 TRS). The TRS was developed in accordance with the
mining property disclosureutes specified in-8 1300 and Item 601(b)(96) under Regulatidf S

The TRS provides a summary of the work completed on the Project through December 31, 2025. Updates since th
2022 TRS primarily relate to advancements in permitting, exploration drilling, engineering, land management, and
updated financial analyses.

The most notableipdates from the 2022 TRi&lude the following:
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1 The TRS incorporates engineering designs developed during the basic engineering phase completed in 2025
including design changes to the mineral processing plant, on argitefinfrastructure, and tailings
management.

| The TRS provides updated financial analyses by reflecting operating costs, capital costs, taxesitard long
metal price estimateas of December 31, 2026 derive estimates of project economics. Costs included herein
are based on fourth quarter 2025 estimates for construction and operations, as well as current and consensus
commodity pricing for sales.

| This TRS incorporates updates derived from recent and ongoing environmental baseline studies, permitting
application submittals and authorizations, and other environmental compliance and regulatory activities.

1 The TRS integrates cost and technical data derived from recent and active contract negotidditing to
construction, professional services, and capital equipment procurement

The TRS continues to be classified as a Preliminary FeaSthiliyy

1.3 Property Description and Location

The Project is located in central Idaho, USA approximately 100 miles (mi) northeast of Boise, Idaho, 38 mi east c
McCall, Idaho, and approximately 10 mi east of Yellow Pine, Idaho. Mineral rights controlled by Perpetua Resource
include patented lode clais, patented mill sites, unpatented federal lode claims, and unpatented federal mill sites
and encompass approximately 29,340 acres or 46 square miles. The claims are 100% owned by Perpetua Resourc
except for 27 patented lode claims that are held undaroption to purchasand portions of six patented millsites
These terms relating to the nature of Perpetua Resources claims are consistent with the United States General Minin
Law of 1872.

In agreements dated May 9, 2013 (and thereafter amended), Perpetua Resources granted a 1.7% NSR royalty on futu
gold production from the Project properties to Frandevada Idaho Corporation (Franbevada). Tis goldroyalty

does not apply to production of antimony and silver. In March 2024, a whwaied subsidiary of Perpetua Resources,

sold FranceNevada a 100% royalty on the future payable silver production from the Project which would become
effective in year seven after commercial production comiges.This silver royalty does not apply to the production

of antimony and gold.

A number of independent legal opinions in respect of mineral title have been prepared on behalf of Perpetua in support
of its initial listing as a public company, subsequent financings, and sale of royalties to third Jéeiesost recent

legal opinion, dated April 25, 2019, was prepared by Jason Mau of the law firm of Parsons, Behle & Latimer, which wa
later updated on March 21, 2024, and again in June 2025, by the law firm of Hardee, Pifiol & Krackehd3el C
opinions reviewed the previous title wiorand historic and current ownership of the patented and unpatented lode
mining and mill site claims owned or option@&rpetua Resource's 2 N1.J2 N3ubsikligryldakio Gold Resources
Company LLC (IGRCLLC) an Idaho registered businessTémityare six partial patented millsites within the Project
boundary owned by Hecla Mining Company or one of its affiliates (Hddkgla retains some surface rightsit no

mineral rightson portions ofthese claims and an affiliate of Perpetua retains a Rightrsf Refusal should Hecla
decide to sell them. PerpetuBesourcess exploring alternatives with respect to these partial millsilwhjch may
include acquiring such property from Hecla

Pagel-3
March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary Resources

Stibnite Gold Project @ Perpetua

1.4 Geological Setting and Mineralization

Bedrock in the region can be subdivided into the-pr&dl B G I OS2 dza YSGlF aSRAYSYy dF NB Gol
Batholith, Tertiary intrusions and volcanics, and Quaternary unconsolidated sediments and glacial materials. The SG
is situated along the eastn edge of the Idaho Batholith, on the western edge of the Thunder Mountain caldera
complex and within the Central Idaho Mineral Belt.

Large, northsouth striking, steeply dipping structures exhibiting pronounced gouge and multiple stages of brecciation
occur in the District and are often associated with easst and northeassouthwest trending splays and dilatant
structures.

The Yellow Pine and Hangar Flats deposits are hosted primarily by intrusive phases of the ldaho Batholith along th
Meadow Creek Fault Zone. The West End Deposit is hosted primarily by Neoproterozoic to Paleozoic metasedimental
rocks of the Stibnite rogiendant along the West End Fault Zone.

Mineralization and alteration in the District are associated with multiple hydrothermal alteration events occurring
through the Paleocene and early Eocene epochs. dt@Ege gold mineralization and associated potassic alteration
typically occurs in structally prepared zones in association with very fine grained disseminated arsenical pyrite (FeS2)
and, to a lesser extent, arsenopyrite (FeAsS), with gold almost exclusively in solid solution in these minerals. Antimon
mineralization occurs primarily assatd with mineral stibnite (Sb2S3). Additional gold mineralization effecting rocks

of the Stibnite roof pendant is associated with epithermal quadalariacarbonate veins.

Deposits of the District are not readily categorized based on a single genetic deposit model due to complexities
associated with multiple overprinting mineralization events and uncertainties regarding sources of mineralizing
hydrothermal fluids.

1.5 Exploration

TheDistricthas been the subject of exploration and development activitieof@r 100 years, yet much of the area
remains poorly explored due to its remote location, poor level of outcrop and extensive glacial cover. Perpetua has
completed extensive exploration work over the ld$t yearsthat has included: geophysics; rock, soil and stream
sampling and analysis; geologic mapping; mineralogical and metallurgical studies; and drilling.

This newer data has been integrated with datasets from previous operators and provides a comprehensive toolkit for
future exploration. These efforts have led to the identification of over 75 prospects with varying levels of target
support. These prospectivareas include targets within, under and adjacent to existing deposits; bulk mineable
prospects along known or newly identified mineralized trends; high grade underground targets andtagely
greenfield prospects and conceptual targets based on geophys geologic inference. Details of some of the more
promising targets are summarized in Sectfoof this Report

Exploration targets include conceptual geophysical targets, geochemical targets from soil, rock and trench samples
and results from widely spaced drill holes; as a result, the potential size and tenor of the targets are conceptual in
nature. There has beeinsufficient exploration to define mineral resources on these prospects and this data may not

be indicative of the occurrence of a mineral deposit. Such results do not provide assurance that further work will

Pagel-4
March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



SK 1300 Technical Report Summary Resources

Stibnite Gold Project @ Perpetua

establish sufficient grade, continuity, metallurgical characteristics and economic potential to be classed as a categorn
of mineral resource. Mineral resources are not mineral reserves and do not have demonstrated economic viability.

The Project area, including the three main deposits, has been drilled by numerous operators, totaling 826,693 ft in
2864 drill holes, of which Perpetua drilled 778 holes totaling over 375,000 ft since 208RerPrtua drilling was
undertaken by a wide veety of methods and operators while Perpetua employed a variety of drilling methods
including core, reverse circulation, auger, and sonic throughoubistict, but with the primary method being core.

It is the opinion of the QP responsible for the Mineral Resource estimates that theaddtanethodsused for
estimating the Mineral Resources and Mineral Reserves for the Hanger Flats, West End, Yellow Pine and Historic
Tailings deposits is adequate for this purpose and may be relied upon to report the Mineral Resources and Minera
Reserves contained ithe TRS.

1.6 Mineral Resource Estimates

The Mineral Resource Statement presented herein represents a mineral resource evaluation prepared for Perpetue
Resources in accordance withh'S monn® ¢ KA & S@l fdzr GA2y Ay Of dzZRSa aAiy SN
lode gold deposits: Yellow RinHangar Flats and West End, and reports the Mineral Resestteate for the
Historical Tailings deposit.

The Mineral Resource estimates for each of the Hangar Flats, West End and Yellow Pine deposits, and the Historic
Tailings, were prepared using commercial minedeling and geostatistical software, consider relevant maodifying
factors, and have been vesfi bythe QP. The consolidated Mineral Resource statement for the Project in metric
tonnes (t) is shown iffablel-2 based on a gold selling price of US$1,500/troy ounce limiting pit shell.
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Tablel-2: Consolidated Mineral Resource Statement for the Stibnite Gold Projétiperial Units)

N Metric Tonnes | Gold Grade|Contained Gol( Si ¢ Contained Antimony Coqtained

Classification (000s 07) Silver (000s 0 Grade (%) | mony

(000s Ibs)

Indicated
Yellow Pine 56,445 1.67 3,025 2.10 3,820 0.09 115,022
Hangar Flats 28,065 1.37 1,239 3.20 2,884 0.15 90,925
West End 60,963 1.00 1,956 1.25 2,449 0.00 0
Historical Tailings 2,687 1.16 100 2.86 247 0.17 9,817
Total Indicated 148,159 1.33 6,320 1.97 9,400 0.07 215,764
Inferred

Yellow Pine 8,021 0.85 219 0.59 153 0.00 62
Hangar Flats 17,021 1.00 548 2.30 1,259 0.09 32,146
West End 26,895 0.97 837 1.06 918 0.00 0
Historical Tailings 191 1.13 7 2.64 16 0.16 662
Total Inferred 52,128 0.96 1,611 1.40 2,345 0.03 32,870

Notes: 1. All Mineral Resources have been estimated in accordance wWiL3®Q 2. Mineral Resources are reported in relation to a conceptual pit shell to
demonstrate potential for economic viability; mineralization lying outside of these pit shells is not reported as a MasenalcR. Mineral Resources are not
Mineral Reserves and dmt have demonstrated economic viability. These Mineral Resource estimates include Inferred Mineral Resources that arecctowsid
speculative geologically to have economic considerations applied to them that would enable them to be categorizeda&Rieeeves. There is also no certainty
that these inferred Mineral Resources will be converted to the Indicated category through further drilling, or into Mes=ald? once economic considerations
are applied. All figures are rounded to reflect théateve accuracy of the estimate and therefore numbers may not appear to add pre@s€@lpenpit sulfide
Mineral Resources are reported at a @ff grade of 0.40 g/t Au and open pit oxide Mineral Resources are reported atadfgrade of 0.35 g/t Aut. IMPORANT:
Mineral Resources are inclusive of Mineral Reserves

The Yellow Pine and Hangar Flats deposits contain zones with substantially elevated astlw@nyineralization,
defined as containing greater than 0.1% antimony, relative to the overall mineral resource. The existing Historical
Tailings Mineral Resowr@lso contains elevated concentrations of antimony. These higtaste antimony zones are
reported separately iTablel-3 to illustrate the potential for antimony production from the Project and are contained
within the overall mineral resource estimates reported herein. Antimony zones are reported only if they lie within gold
mineral resource estimates.
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Tablel-3: Antimony SubDomains Consolidated Mineral Resource Statement
Classification Metric Tonnes| Gold Grade|Contained Gol¢ Silver Grade .Contained Antimony Anfi:r(r)]r;t:)l/n(et)%os
(000s) (000s 0z) (9/t) Silver (000s 07 Grade (%) Ibs)

Indicated

Yellow Pine 9,569 2.27 697 5.33 1,639 0.51 108,306

Hangar Flats 6,771 2.08 453 8.22 1,790 0.57 85,509

Historical Tailings 2,687 1.16 100 2.86 247 0.17 9,817

Total M & | 19,027 2.04 1,250 6.01 3,677 0.49 203,632
Inferred

Yellow Pine 12 1.16 0 2.52 1 0.20 52

Hangar Flats 1,312 2.32 98 15.59 658 1.08 31,274

Historical Tailings 191 1.13 7 2.64 16 0.16 662

Total Inferred 1,515 2.16 105 13.86 675 0.96 31,988

Notes:1. Antimony mineral resources are reported as a subset of the total mineral resource within the conceptual pit shells usstramndbe total mineral
resource in order to demonstrate potential for economic viability; mineralization outside of theseafig &not reported as a mineral resource. Mineral resources
are not mineral reserves and do not have demonstrated economic viability. All figures are rounded to reflect the relati@eyaafcthe estimate2. Open pit
antimony sulfide mineral resourcese reported at a cubff grade 0.1% antimony within the overall 0.40 g/t Au-offt 3. IMPORANT Mineral Resources are
inclusive of Mineral Reserves

1.7 Mineral Reserve Estimates

The Mineral Reservestimates for the Project were estimated in conformity witle Committee for Mineral Reserves
International Reporting Standarg€RIRSQ@ L y G SNY I GA 2y wWSLRNIAY3I ¢SYLX | GS
¢ NBSGaE 9ELI 2NI GA2Yy wSadzZ Gax aAySNIf wS&2dzNBS1B00) yR
The Mineral Reserve estimates for each of the Yellow Pine, Hategar and West End deposits, and the Historical
Tailings, were prepared to industry standards and best practicestakel into consideration modifying factors
including mining, processing, metallurgical, environmental, location and infrastructure, market factors, legal,
economic, social, and governmental factors. The Mineral Reserve estimates are based on a mine piadesigh
developed using modifying parameters including metal price, metal recovery based on performance of the processing
plant, and operating cost estimates.

The Mineral Reserve was developed by allowing only Indicated Mineral Resource blocks to contribute positive
economic value and is a subset of the Mineral Resource comprised of the Probable Mineral Reserve that is planned fc
processing over the lifef-mine plan, with assumptions summarized in Sections 12 araf #t8s ReportNo economic

credit has been applied to Inferred mineralization in the development of the Mineral Reserve, even if they lie within
the Mineral Reserve pit.

Themine design included in this TRS, including the mine features, mining methods, process and recovery methods
and infrastructure, are generally consistent with the 2021 Modified Mine Plan which was approved by the Forest
Service in January 2025 in its fimcord of Decision and was incorporated by Perpetua Resources in its Plan of
Operations that was approved by the Forest Service in October 2025. The Clean Water Act Section 404 permit issue
by the U.S. Army Corps of Engineers in May 2025 and vastiagspermits issued as of December 31, 202% also
generally based on this 2021 Modified Mine Plan
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The general mine planning sequence to produce the Mineral Reserve estimates, and associated mill feed schedul
consisted of an ultimate pit limit analysis, pit shell selection, ultimate pit designs, internal pit phase design, mining
sequence schedule, amaill feed optimization A suite of nested pit shells for each deposit was generated using Geovia
Whittlex and a gold selling price ranging from $100 to $2,000 per troy ounce in $50 increments. The pit limit analysis
was performed based on gold recoverylyrio ensure the ultimate pit geometries would not be dependent on silver

or antimony values. Mining costs used for the pit limit analysis are based on a first principles cost buildup for equipment
requirements, labor estimates, and consumables price gso8election of the optimal pit shells for each deposit was
based on discounted cash flow analysis. For Yellow Pine and West End, the incremental change in discounted pit vall
(NPV) and strip ratio between potentially optimal pit shells is gradual, @rsthells representing gold selling prices of
$1,250/0z and $1,300/0z respectively were selected. For Hangar Flats, the pit limit analysis suggested selecting th
$1,150/0z pit shell but, due to additional technical considerations, the $750/0z pit shekselected.

The ultimate pit designs were based on the selected pit shells, design parameters4onli#ul trucks, geotechnical
design criteria, and additional mine sequencing and haulage considerationsffGlgtermination utilized anet
smelter return (NSRinethodology to account for varying ore types and separate process streams with unique process
costs. The cubff strategy applies elevated cufff values to ensure the highegtade ore available in the mine plan is
processed preferentially and lower gmadre is stored in ore stockpiles for processing later in the Project life.

Cutoff grades for Mineral Reserves were developed assuming long term metal prices of $1,600/0z gold, $20.00/0:
silver, and $3.50/Ib antimony for material lying within the pit designs based on the pit shells selected above ($1,250,
$750 and $1,300/0z Au fofellow Pine, Hangar Flats and West End, respectively). Mineral Reserves are reported from
the reference point of delivery to the processing plant. This results in @f-Wine (LOM average gold cuff grade

of 0.48 g/t for openpit mining. The MineraReserves are summarizedliablel-4 and Tablel-5.
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Tablel-4: Probable Mineral Reserves Summary (Imperial Units) at the end of the fiscal Year 2025 based on $1,600/0z

gold

) Tonnage Average Grade Total Contained Metal
Deposit

Imperial Units (kst) (oz/st) (%) (oz/st) (000s0z) | (000slb) (000s0z)
Yellow Pine
Low Sb Sulfide Probable 41,463 0.049 0.009 0.045 2,047 7,859 1,881
High Sb Sulfide Probable 11,279 0.060 0.460 0.137 671 103,758 1,543
Yellow Pine Probable Mineral Reserves 52,742 0.052 0.106 0.065 2,718 111,617 3,423
Hangar Flats
Low Sb Sulfideg Probable 5,696 0.039 0.018 0.048 223 2,104 273
High Sb Sulfide Probable 3,411 0.056 0.369 0.141 191 25,148 483
Hangar Flats Probable Mineral Reserves 9,107 0.046 0.150 0.083 414 27,252 756
\West End
Oxideg Probable 5,235 0.016 - 0.025 83 - 133
Low Sb Sulfideg Probable 16,801 0.039 - 0.038 649 - 635
Transitionak; Probable 28,483 0.030 - 0.043 855 - 1,236
\West End Probable Mineral Reserves 50,519 0.031 - 0.040 1,587 - 2,004
Historical Tailings (2)
Low Sb Sulfideg Probable 2,019 0.034 0.166 0.084 68 6,692 169
High Sb Sulfide Probable 943 0.034 0.166 0.084 32 3,125 79
Historical Tailings Probable Mineral Reserves 2,962 0.034 0.166 0.084 100 9,817 247
Probable Mineral Reserves
Oxideg Probable 5,235 0.016 - 0.025 83 - 133
Low Sb SulfidgProbable 65,980 0.045 0.013 0.045 2,988 16,656 2,958
High Sb SulfideProbable 15,632 0.057 0.422 0.135 894 132,031 2,104
Transitiong Probable 28,483 0.030 - 0.043 855 - 1,236
Total Probable Mineral Reserves (3) 115,330 0.042 0.422 0.056 4,819 148,686 6,431

Notes:1. Mineral Reserves are reported from the reference point of delivery to the processing plant. These reserves are subjabteanetallurgical recoveries
for gold, silver, and antimony depending on the host rock, process flowsheet, and produdbfiéebullion or antimony concentrate). The average recoveries into
bullion are 87% for gold and 13% for silver. The average recoveries into antimony concentrate are 68% for antimonyg6ld aridr2% for silve?. Historical
Tailings ore type classifiban is proportional to the pisourced mill feed during Historical Tailings processniletal prices used for Mineral Reserves: $1,600/0z
Au, $20.00/0z Ag, $3.50/Ib Sh.Antimony recovery is expected from High Sb Sulfide ore only and contains 132,031 klbs of Sb

Pagel-9
March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



Perpetua

Stibnite Gold Project
Resources

SK 1300 Technical Report Summary

Tablel-5: Probable Mineral Reserves Summary (Metric Units) at the end of the fiscal Year 2025 based on $1,600/0z
gold
. Average Grade Total Contained Metal
Deposit Tonnage - - - -
Gold Antimony | Silver Gold Antimony® Silver
Metric Units (kt) (g/t) (%) (g/t) ® (® (®
Yellow Pine
Low Sb Sulfide Probable 37,615 1.69 0.009 1.56 63.7 3,565 58.5
High Sb Sulfide Probable 10,232 2.04 0.460 4.69 20.9 47,064 48.0
Yellow Pine Probable Mineral Reserves 47,847 1.77 0.106 2.23 84.5 50,629 106.5
Hangar Flats
Low Sb Sulfide Probable 5,167 1.34 0.018 1.65 6.9 954 8.5
High Sb Sulfide Probable 3,095 1.92 0.369 4.85 5.9 11,407 15.0
Hangar Flats Probable Mineral Reserves 8,262 1.56 0.150 2.85 12.9 12,361 235
West EndV
Oxidec Probable 4,749 0.54 - 0.87 2.6 - 4.1
Low Sb Sulfide Probable 15,242 1.33 - 1.30 20.2 - 19.7
Transitionak Probable 25,839 1.03 - 1.49 26.6 - 385
West End Probable Mineral Reserves 45,830 1.08 - 1.36 49.3 - 62.3
Historical Tailing®)
Low Sb Sulfideg Probable 1,832 1.16 0.166 2.86 2.1 3,036 5.2
High Sb Sulfide Probable 855 1.16 0.166 2.86 1.0 1,417 2.4
Historical Tailings Probable Mineral Reserves 2,687 1.16 0.166 2.86 3.1 4,453 7.7
Probable Mineral Reserves
Oxidec Probable 4,749 0.54 - 0.87 2.6 - 4.1
Low Sb Sulfide Probable 59,856 1.55 0.013 1.54 92.9 7,555 92.0
High Sb Sulfide Probable 14,181 1.96 0.422 4.61 27.8 59,888 65.4
Transitionak Probable 25,839 1.03 - 1.49 26.6 - 38.5
Total Probable Mineral Reservés 104,625 1.43 0.064 1.91 149.9 67,443 200.0

Notes:1. Historical Tailings ore type classification is proportional to thesgitrced mill feed during Historical Tailings processniyletal prices used for

Mineral Reserves: $1,600/0z Au, $20.00/0z Ag, $3.50/IIB 3mtimony values are reported only for ore scheduled in the mine plan that is classified as High Sb
Sulfide.4. Mineral Reserves are reported from the reference point of delivery to the processing plant. These reserves are subjabteanetallurgical

recoveries for gold, silver, and antimony depending on the host rock, process flowsheet, and produiziré.bullion or antimony concentrate). The average
recoveries into bullion are 87% for gold and 13% for silver. The average recoveries into arimaenytrate are 68% for antimony, 0.1% for gold, and 2% for
silver.5. All numbers have been rounded in above table and may not sum correctly

1.8 Mining Methods

The mine plan developed for the Project incorporates the mining of the three in situ deposits: Yellow Pine, Hangar
Flats, and West End and their related development rock; and theinéng of Historical Tailings along with its cap of
spent heap leach ordhe general sequence of open pit mining would be Yellow Pine deposit first, Hangar Flats deposit
second, and West End deposit last, as showrrigarel-1. This sequence generally progresses from mining highest
value ore to lowest value ore and accommodates the sequential backfilling the Yellow Pine and Hangar Flats open pif
with material mined from West End open pit. Lower grade ore extracted during gnafithe three pits is stockpiled
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and then processed during the later operating life of the mill. The spent ore that overlies the Historical Tailings would
be used as tailings storage facility (TSF) construction material and is treated as stripping. Most development rock wouls
be sent to me of five destinations: the TSF embankment, the TSF buttress, the Yellow Pine pit as backfill, the Hanga
Flats pit as backfill, or the Midnight area within the West End pit as backfill. The Historical Tailings would be
hydraulically transferred to the pcess plant during the first four years of operation, concurrent with mining ore from
the Yellow Pine open pit.

Figurel-1: Ore Mined by Deposit and YedMetric Tonnes)
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Mining at theProjectwould be accomplished using conventional open pit hard rock mining methods with a production
fleet consisting of two 2§d® hydraulic shovels, two 28d® wheel loaders, and a fleet of approximately eighteen 150
ton haul trucks. Mining is planned to deliver 7.30 Mt of ore to the crusher per year (nominally 20 kt per day) and
approximately 22.1 Mt of development rock per yearDevelopment Rock Storage FacilDRS) Prestripping the

open pits would begin two years prior to ore processing and open pitigiwould continue until year 12 of operation.
Once open pit mining is completed, the mining fleet will continue to provide ore to the mill from ore stockpiles until
approximately the end of the first quarter in year Fagurel-2). A total of 102 million metric tonnes of ore would be
mined from the three open pits and an additional 2.7 million metric tonnes of historic tailings would be mined.
Approximately 254 Mt of development rock would be mined from the three open pits for &ab&56 million metric
tonnest mined from the open pits and an average strip ratio (waste:ore) of 2.43
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Figurel-2: Ore and Development Rock Mined by Year and Souietric Tonnes)
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Longterm lower-grade ore stockpiles have been incorporated into the mine plan located for the most part within the
footprint of the TSF buttress, thereby minimizing their incremental disturbance. The primary benefits to adding ore
stockpile capacity arencreased potential to optimize process ore feed value throughout the mine life, improved
utilization of the Mineral Resource, reduced peak water treatment needs, reduced development rock tonnage and
associated mining impacted water management. The staokpditrategy is particularly significant during the first half

of the mine life when Yellow Pine high value ore is mined at a rate greater than process plant throughput capacity. If
stockpile capacity is not available, either the perlmased cutoff valuemust increase resulting in ore converted to
waste, or the mining rate reduced to align with process plant throughput capacity resulting in deferred access to high
value ore deeper in the open pit. The addition of ldagn ore stockpiles allows for relagly high value ore mined

from Yellow Pine open pit to be stockpiled and made available to process when lower value ore is being mined in Wes
End open pitKigurel-3 andFigurel-4).
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Figurel-4: Mill Feed and Gold Head Grade by Deposit and Year
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A summary of the mining statistics by ore type is providetablel-6.

Critical Resource. Responsible Mining. Sustainable Approach.
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Tablel-6: Life-of-Mine Mining Statistics
General Lifeof-Mine Production Unit Value
Open Pit Development Rock Mined Mt 254
Open Pit Ore Mined Mt 102
Open Pit Strip Ratio waste:ore 243
Historical Tailings Mined Mt 2.7
Mining Cost $/Mt 344
Daily Mill Throughput kt/day 20.0
Annual Mill Throughput Mt/yr 7.30
Mine Life years 12
Mill Life years 1425

Life-of-Mine Production Total Ore Transition
Ore
Tonnage Milled Mt 104.3 4.5 14.2 59.9 25.8
Contained Au Mined koz 4,815 78 894 2,988 855
Contained Ag Mined koz 6424 126 2,103 2,959 1,236
Contained Sb Mined kib 148,683 - 131,988 16,695 -
Contained Au Grade Mined glt 1.44 0.54 1.96 1.55 1.03
Contained Ag Grade Mined glt 1.91 0.88 4.61 1.54 1.49
Contained Sb Grade Mined % 0.065 - 0.422 0.013 -

1.9 Recovery Methods

The process flowsheet for most of the Yellow Pine, Hangar Flats, and West End material uses bulk sulfide flotation t
maximize recovery of gold to a sulfide concentrate amenable to treatment by pressure oxidation for materials assaying
less than 0.1% antiomy. High antimony materials would be first subject to a selective antimony flotation process,
thereby producing a shippable antimony concentrate, with a dradring bulk sulfide rougher concentrate to be
floated from the antimony flotation tailings. Sonoé the oxidized West End ores are more transitional or free milling

in nature, and an ore leaching process was developed to treat these materials. Testing was also conducted on sample
of the historical (Bradley) tailings. This work showed the histardailgs could be processed using the same flowsheet

as, and most likely as a blend with, fresh sulfide ores. Metallurgical testing programs conducted to support process
development are detailed in Section 10.

Projected gold flotation recoveries for leantimony materials to a concentrate assaying 6.5% sulfur are estimated at
93.8% for Yellow Pine and 92.1% for Hangar Flats. Silver recoveries are estimated as 90.1% for Yellow Pine and 89.
for Hangar Flats. Gabland silver flotation recoveries are independent of goldsibver grade. For higtantimony
materials from the Yellow Pine deposit, gold misplacement to the antimony concentrate and overall gold recoveries to
POX are functions of pyritic sulfur grade and gold recoveries are estimated to range from 83.6% to 95.5%t Constar
gold and silver recoveries are projected for Hangar Flatsdmgimony material at 89.7% for gold and 43.2% for silver.
West End sulfide material is highly refractory while transition material has a significant free milling gold content. Sulfide
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material will be processed by flotation, concentrate POX and cyanide leaching of the concentrate; transition material
will be treated similarly, however the flotation tailings will also be leached; oxide materials will just be leached.

t NEBaada2NB 2EARIGA2Y (SadGAy3a NBadzZ §a RSY2yaiNdsiudbed (KI
neutralizatiod O L{! b0 FFOAftAGIEGSE adloAtAT I GA2Y 2F I NASyAO
was accomplished by adding ground limestone slurry in the POX feed to control free acid and sulfate concentration:
and limit the formation of jareite and basic iron sulfates. Higher ferric concentrations available for scorodite formation
and lower sulfate concentrationsexe found to inhibit pitticite (an unstable arsenic compound) formation. However,
subsequent environmental geochemical testing completed on commingled flotation and detoxified cyanide leach
tailings from the pilot plant indicated that arsenic destabiliaztdome point downstream of the POX process. Further
ISAN POX tests targeting free acid of 8 to 15 mg/L of H2S04, followed by an atmospheric arsenic precipitation (AA
stage where the slurry was allowed to cure at an elevated temperature (92°C) andnticetime of 4 to 5 hours
produced a stable scorodite precipitate (FeAsO42H20). The slurry is slowly neutralized during the cure where
limestone slurry is added to the POX residue to achieve a pH of approximately 2.

The POX testing confirmed consistent gold recoveries in the®B®6 range

¢tKS tNRr2SOGQa LINRPOS&aa LIXIyd KFa 6SSy RSaAaAdIySR (2 LINR
Hangar Flats, and West End deposits. The processing facility is designed to treat an average of 22d.60GH/d
Mt/d). Additionally, the Historical Tailings would be reprocessed early in the mine life to recover precious metals and
antimony, and to provide space for the TSF embankment and buttress.

The process operations include crushing, grinding, antimony and gold flotation, pressure oxidation, POX leaching an
carbonin-pulp (CIB recovery, cyanide detoxification, carbon handling and pressure stripping, precious metal
electrowinning, mercury retort removal, and doré bar production. Auxiliary operations include a plant to supply oxygen
to the autoclave, and limestone mining opemts including crushing, grinding, and calcining to provide limestone
slurry and milk of lime for neutralization and p#fastment for the process. A leaching, CIP recovery, and detoxification
process is planned for late in the mine life to process crushed and ground oxide material and recover gold from the
tailings of transitional (mixed oxiegulfide) sulfide flotation marial. Two finished products from the Stibnite Gold
Project ore processing facility will be doré bars and antimony concentrate.

The comparison of recovery and payable metal between the 2022 TRS and this TRS is sumnTaided-m The
Antimony metal produced in this TRS production plan is lower compared with the 2021 TRS due to revised recover
models that align better with the bench scale test work data

Tablel-7: Comparison of Projected Recovered and Payable Metal
Metal Recovered | Metal Recovered Metal Payable Metal Payable
202 TRS (this TRS) 202 FS (this TRS)
Antimony¢ Sb Concentrate Mlbs 115.3 106.5 78.4 90.5
Gold¢ Sb Concentrate koz 20.4 32.0 3.7 7.5
Silver¢ Sb Concentrate koz 827 647 134 85
Gold¢ Doré koz 4,217 4,191 4,196 4,187
Silver- Doré koz 852 515 835 505
Pagel-15
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1.10 Infrastructure

The Project will require upgrades to existing offsite infrastructure such as roads and power supply, as well as onsite
and offsite infrastructure additions such as worker accommodations, water management systems, and tailings
management systems. Sectiof df this Reporprovides a complete list and detailed descriptions of the infrastructure
upgrades and additions required for the Project; provided below are summaries of some select key infrastructure.
Figurel-5 provides a general overview of the mine site at the beginning of the mine life.
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Figurel-5: Site e Beginning of Mine Life
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1.10.1 Site Access

The site is currently accessed by the Stibnite Road, National Fore$12)From the village of Yellow Pine, with three
alternative routes up to that point. Alternative access via the Burntlog Route was selected over several other possible
alternativesbecause it provides safer yeayund access for mining operatioasd has lesser environmental impacts
reducing the proximity of roads to major fidlearing streams, and this route respects the advice and privacy of
community members close to the Projdatation. The route originates from the intersection of Highway 55 and Warm
Lake Road and is approximately 71 miles long. The route consists of 34 miles of existing highway (Warm Lake Roa
23 miles of upgraded road, and 14 miles of new road. The 37 aiitemsy and upgraded road has a design speed of 20
mph, maximum 10% grade, a-fiot width, and intermediatesized tractor trailer loading criterigd maintenance

facility would be constructed along the rout@dditional details on the Burntlog Route anéimtenance facility are
provided in Section 16f this Report

1.10.2 Logistics Facility

Offsite administrative offices, transportation hudmdwarehousing needed for the Project, referred to as Stibnite Gold
Logistics Facility (SGLF), will be located on private land in Valley County, with easy access to State Highway 55. T
administration building includes offices for managers, safety and emviemtal services, human resources,
purchasing, and accounting personnel, as well as conference rooms, a break room, and resdperatng supplies

for the mine will be staged and consolidated a¢tBGLF to reduce traffic to the site.

1.10.3 Power Supply and Transmission

Grid power was selected as the preferred primary power supply for the Project based on its low operating cost, low
unit prices, and existing clean energy portfaioldaho Power Company (IPCdhe existing grid network would need
to be upgraded to provide the power necessary to support therg@gawatt (MW), 72MVA load.

The upgrades required to integrate the Project load into the IPCo network include an increased 230/138 kV transformet
capacity; approximately 41.3 miles of 69 kV lines upgraded to 138 kV; approximately 21.0 miles of 12.5 kV line upgrade
to 138 kV line; ath approximately 9.2 miles of new 138 kV line. Measures to increase the voltages on the IPCo system
include new or upgraded 138 kV substations at McCall, Lake Fork, Cascade, Scott Valley, Warm Lake, Thunderbolt Dr
Johnson Creek, and Stibnite. IPCo wawddd to resupply small consumers between the Johnson Creek substation and
users to the south via an underground 1R\5 replacement line. Two route modifications were identified during public
outreach and were incorporated into the design. The key reagonghe modifications were to avoid wetland
disturbance and impacts to private property

The138l + tAYyS ¢2dfd R 06S NRdziSR (2 (GKS tNBre2SOUO arisqQa Yl
voltage down to the distribution voltage of 34.5 kV. The main substations will be redundant dual 138 td/34.5
transformers to prevent lossf power due to failure.
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1.10.4 Worker Accommodations

Perpetua Resources has an existingsga worker housing facility with a capacity for approximately 60 work&rs.
temporary housing facility is currently under construction and is designed to accommodate up to 140 personnel to
support earlyvorks construction activities at the Project site

Since the Project is in a relatively remote area of ldaho, accommodation will be required for construction and
operations personnel. The location selected for the woith®using facility (WHR$ approximately 1% miles southeast
of the confluence of the EFSF8R Meadow Creeljust off the existing Thunder Mountain Road

The newWHF and ancillary temporary lodging facilitig§ house the construction workforc@he existing exploration
housing facility will be decommissioned and demobilized once the new worker accommodations are built and
commissioned

1.10.5 Water Management

Perpetua Resources will develop a water management system that protects or improves water quality indPeaject
streams and provides water for ore processing, fire protection, exploration activities, surface mining (dust control), and
potable water needs

The key water management consideration for the Project site is the large amount of snowmelt runoff during the
months of April through June, making spring melt the critical time for water management, storage, and treatment. In
general, surface water that ages in contact with materials that have the potential to introduce mineagd process
related contaminants (contact water) is kept separate from surface water that originates from undisturbed,
uncontaminated ground (nocaontact water). This is accompligshby diverting clean water around mine facilities and
collecting and reusing, evaporating, or treating and discharging contact water.

The water needed for ore processing is planned to come from meteoric and tailings consolidation water reclaimed
from the TSF, water from pit dewatering, contact water, groundwater wells, and a surface intake near the upstream
portal of the EFSFSR diversionnel. Contact water from the pits, stockpiles, TSF buttress, truck shop, ore processing
facilities, and legacy materials exposed during construction would be collected in lined pondstaumps for later

use in ore processing, dust control, or theeent for discharge. Excess dewatering water not used for ore processing
would be treated, if required, and discharged to a surface outfall.

Major water diversions include construction of a tunnel and fishway to divert the EFSFSR and provide fish passag
around the Yellow Pine pit, and surface diversions of Meadow Creek at the TSF, TSF Buttress, and Hangar Flats |
Other smaller scale diversions are provided to intercept hillslope runoff and minor tributaries at the TSF, TSF Buttress
Fiddle GMS, Bradley Tailings reprocessing operation, open pits, and process plant area.

1.10.6 Tailings Management

The Project would produce approximately 120 millghort tons of tailings solids. The tailings would contain trace
amounts of cyanide and metals (including arsenic and antimony), so a fully lined containment facility utilizing a
composite linemwith leak collection/recovergystemwill be usedto isolate the tailings and process water.
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The TSF would consist of a rockfill embankment, a fully lined impoundrimkeak collection/recovergystem and
appurtenant water management features including a surface diversion of Meadow Creek and its tributaries around the
facility. The TSF Buttress located immediately downstream of, and abutting agtias,SF embankment would
substantially enhance embankment stability. Historical spent heap leach ore would be reused in TSF construction, i
locations isolated from interaction with water, but thmajority of the rockfill would be development rock sourced
from the open pits. Design criteria were established based on the facility size and risk using applicable dam safety an
water quality regulations and industry best practice for the TSF embankomemstandalone basis; the addition of the
buttress substantially increases the safety factor for the design. The TSF impoundment, embankment, and associate
water diversions would occupy approximately34&cres at final buildout, with an approximatelg@foot ultimate

height. The TSF location relative to other Project features is show#igomel-5.

Tablel-8 summarizes TSF design features.

Tablel-8: TSF Design Summary
Design Aspect Description
Underdrains Mains: perforated pipe and gravel in geotextileapped trenches. LateralDRAINTUBE®@ocomposite
drains.
Subgrade Reworked and compacted in situ materials, or minimum 12 inches of liner bedding fill.
Liner Subbase Geosynthetic clay liner.

Secondary Liner / Leak Collectio] 60-mil HDPE MicroDrain® installed drainage studs facing upwards
and Recovery System (LCRS)

Primary Liner 60-mil HDPEBjeomembranedoubleside textured.

Overliner drains DRAINTUBEg®ocomposite drains.

Leak Detection Sampling of LCRS, underdrains, and downgradient monitoring wells.

Deposition Strategy Subaerial; depositing from perimeter of impoundment and embankment with pool on south (early
east (later) side near, but not normally in contact with embankment.

Reclaim Pumped from barge (vertical turbine pumps).

Excess Water Disposal Consumption in process (operations), mechanical evaporators (operations and closure), water

treatment and discharge (closure).

Diversions Surface channels, in rock cut or lined with geosynthetics (e.g., concrete cloth, HydroTurf®) or ripr|
GCL. Parallel or embedded pipe for low flows (stream temperature mitigation measure).

1.11 Metal Prices

The economic analysis completed for this TRS assumed that gold and silver production would be in the form of dore
with appropriate deductions for payabilities, refiningansport chargesnd royalties The metal prices selected for
the four economic cases in this Report are showiiablel-9.

Pagel-20
March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



Stibnite Gold Project
SK 1300 Technical Report Summary

Perpetua
Resources

Tablel1-9:

Gold ($/0z)

Assumed Metal Prices

Metal Prices

Silver ($/0z}

Antimony ($/Ib)!

Case A

$3,250

$40.00

$10.00

Case corresponds to losigrm average metal price forecas
asof December 31, 202%nd longterm average price
forecass for silver and antimony

Case B

$4,000

$40.00

$10.00

Case corresponds teykar consensus gold price forecaats
of December 31, 202%nd longterm averageprice
forecastdfor silver andantimony

Case C

$4,500

$40.00

$10.00

Case corresponds ®year consensus gold price forecaats
of December 312025 and longterm averageprice

forecastdfor silver and antimony

Case corresponds recentspot goldpricing in Q1 2026and
longterm averageprice forecastsfor silver andantimony
Notes:1. The company has elected to use flat antimony ($10/Ib) and silvé/¢®¥prices in its analysighich reflect longterm consensus estimates

Case D $5,000 $40.00 $10.00

1.12 Environmental Studies, Permitting and Social/Community Impact

1.12.1 EnvironmentalData Collection and Analyses

An extensive dataset demonstrating historical and existing conditions exists for the Project site, including data collectec
for the USFEPA, US Fish and Wildlife Service, National Marine Fisheries Service, USGS, and Idaho Departments
Environmental Quality, Water Resources, and Lands.

Assessments determined that there were a number of@xesting significant and moderate recognized environmental
conditions and overall water quality in all drainages was adversely affected due to naturally occurring mineralization
and impacts associatealith historical mining activities by third parties unrelated to Perpetua Resources.

t SN1LISGdzZh wSaz2dz2NDSaQ SYy@ANRYyYSyGlt NBaz2dz2NODS ol aStAyS
suite of baseline monitoring reports were submitted in 2017 to regulators. Since then, additional monitoring data have
been collected and praded to the agencies and supplemental environmental resource studies. Baseline data from all
sources have informed and refined environmental modeling and Project design (including mine plan refinements and
modifications) and have been used to develop gdition and monitoring plans.

Perpetua Resources and its contractors developed predictive models for use in environewahiation and feasibility

level engineering studies. Environmental models include air emissions modeling, a regional
hydrogeologic/groundwater flow model and meteoric water balance, stream and pit lake network temperature model
(SPLNT), geochemistry / sitéde water chemistry (SWWC) loading model, andisitde water balance (SWWB). The
suite of models facilitated enwdnmental analysis, evaluation of alternate @gs scenarios, design trad#fs, and
compliance with environmental review and permitting requirements. Environmental modeling has been a key tool for
advanced engineering and identification of Project modifications and appropriate mitigation measueekit@ Icost

and environmental impact.
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The seasonal water balance excess and predicted leaching of arsenic and antimony from mined materials lead to
need to dispose of water during operations which may be above certain numeric water quality criteria when they are
applicable (the numeric wateguality criteria may not be legally applicable in all circumstances where they relate to
legacy conditions Based on measured and predicted water quality data, Perpetua Resources has developed plans tc
treat certain waters beforedischargesto surface wéers during operations. In closure, once other facilities are
reclaimed, models predicted that TSF water quality would require treatment for up to 42 years, at which time water
treatment would no longer be necessary. Mechanical evaporation would be uzeg with active water treatment to
manage excess water at site.

1.12.2 Permitting

Approval of the Project required completion of tReojectEnvironmental Impact Statement (EIS) in compliance with

the National Environmental Policy Act (NEPA), which requires federal agencies to study and consider the probabl
environmental impacts of certain major federal actions before making a decision oastimhs.The Final EIS resulted

in a final Record of Decision (ROD) issued by the Forest Service in Januafh2®8al ROD approves, with various
conditions and requirements, the 2021 Moddi#line Plan for the Project. The U.S. Army Corps of Engineers (USACE)
issued its Clean Water Act Section 404 permit for the Project and an associated ROD in May 2025 These RODs fr
the Forest Service and USACE were followed in October 2025 by thé FofeS NIDA OS Qa | LILINR @I )
Plan of Operations for the Project. After the Forest Service approved the Plan of Operations, Perpetua also postec
construction phase financial assurance for the Project in Q4 2025 in accordance with the appfaba relevant
federal and state agencies.

In addition to federal permits, the Project requires multiple state and local permits and other regulatory approvals.
State and local permitting processes were mostly completed concurrent with, or shortly after, preparation of the EIS
I YR C2 NFB assuaricéSoNtizeiROIS, @lthough certain regulatory permit reviews remain ongoing as of December
31, 2025. The state and local permits include water discharges (industrial and sanitary IPDES), air quality, cyanidatio
water rights, dam safety, mine and raniation, building permits, sewer and water systems, among others.

These various federal and state permits and approvals are based on a Project design generally incorporating the 202
Modified Mine Plan. Section 10f this Report provides detailed descriptions and the status of each of the permits
required prior to construction and operation of the Project

1.12.3 Closure and Restoration

Perpetua Resources has a goal of net benefit to the environment and has focused on several key restoration ant
mitigation principles. These principles include: conduct activities in an environmentally responsible manner; utilize
previously disturbed areasmprove fish passage and habitat; remove, reprocess, or reuse legacy mine wastes to
protect water quality; revegetate disturbed or burned areas to improve wildlife habitat and reduce sediment loads;
andrepair, relocate, or construct new ecologically dsestream channels and wetlands to mitigate those disturbed

by legacy and new mine development.

Perpetua Resourcedeveloped closure and restoration plans with the objectives, when practical, to establish a
sustainable fishery with enhanced habitat to support natural populations of salmon, steelhead, and bull trout; improve
water quality; establish vegetation; and dnty OS A f Rt AFS KFIOoAGFGZ FEt O2yiNR:«
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ecosystem. Closure, reclamation and restoration activigiesdesignedto achieve posmining land uses of wildlife
and fisheries habitat and dispersed recreation at the mine site.

Significant components of reclamation and restorataye designed t@ccur concurrently with operations, including:
removing and reprocessing and/or reusing historical tailings, development rock and spent ore; enhancing existing
streams; improving water quality; backfilling and reclaiming the Hangar Flats and Yellowigumel(6) pits; stream
restoration; and establishing permanent fish passage to the headwaters of the EFSFSR. The remaining closure activiti
are plannedto occur in the first 10 years after operations cease: further improvements to water quality; restoring
additional streams, wetlands, and riparian habitat throughout the site; decommissioning onsite infrastructure and
facilities; replacing growth media;1@ntouring artificial landforms to blend into the landscape; and replanting Project
and historical disturbance areas. Closure maintenance, water treatment, anddongmnonitoring are anticipated to
continue longer to protect water qualityagns and ensure that closure features are performing as intended.

Figurel-6: Post ClosureConceptualsometric View of Yellow Pine Pit Area

Source: Perpetua Resources, 2024

1.12.4 Social and Community Impacts

t SNLISGdzZr wSaz2daNDSaQ 202S00A0S Aa G2 YIS GKS tNRe2SC
operation through open communications and accessibility.
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Perpetua Resources entered into a Community Agreement in 2018 with the Village of Yellow Pine, the cities of Cascad
Donnelly, New Meadows, Riggins and Council, and Adams and Idaho counties. The Community Agreement establishi
the Stibnite Advisory Courgciwhich brings communities together to discuss the challenges and opportunities
presented by the Project; and the Stibnite Foundation, which distributes funds to projects from milestone and future
share of profits contributions by Perpetua Resources. Gitgeregulatory obligations for the Project, Valley County
determined it was not in a position to enter into the Community Agreement.

Perpetua Resourcesspects the sovereign treaty rights of Native American tribesraodgnizeshe Governmentto-
Government consultation obligations of the United States under federal statutes and regulations. Three federally
recognized tribes the Nez Perce Trih&hoshoneBannockTribes and Shoshonaiute Tribes were consulted with
throughout the permitting procesthrough formal Governmernto-Government consultation conducted by the U.S.
Forest Service (USFS or Forest Service) and U.S. Armypfdempmeers (USACEgparately, Perpetua Resources has
engaged with these Tribal entities in various ways and incorporated feedback from these Tribes into the Project design

1.13 Capital and Operating Costs

Capital expenditures or capital cosSAPEXand operating expenditures or operating coSBPEX estimates were
developed based on Q4 2025,-aacalated U.S. dollars. Vendor quotes were obtamragpdatedfor major equipment

to account for inflation or price changesnce the 2024 updateMost costs were developed from first principles,
although some were estimated based on factored references and experience with similar projects elsewhere. Vendor
quotes were obtained for all major equipment and opergttonsumableslhe capital costs exclude reclamation final
assurance costs and discretionary corporate costs, including @&bA serviceand projectrelated exploration costs
incurred during construction

1.13.1 CapitalCosts

The Project CAPEX estimate includes four components: (1) the initial CAPEX to design, pesimf, poastruct, and
commission the mine, plant facilities, ancillary facilities, utilities, operations camp, aRar@dection on and off site
restoration and environmental mitigation; (2) the sustaining CAPEX for facilities expansions, mining equipment
replacements, expected replacements of process equipment and ongoing concurrent restoration and environmental
mitigation activities during the operating ped; (3) working capital to cover delays in the receipts from sales and
payments for accounts payable and financial resources tied up in inventory, and (4) closure CAPEX to cover po:
operations reclamation and restoration and water treatment costs. Inarad working capital are the two main
categories that need to be available to construct the Projéablel-10 provides a CAPEX summary for the Project.
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Tablel-10: Capital Cost Summary

Category Initial Capital Sus.taining Closure Costs,
$M Capital, $M $M

Mining 183.6 211.4 - 395.0
Process Plant 740.6 93.4 - 834.0
Additional Process Facilities 73.1 - - 73.1
OnsSite Infrastructure 336.3 305.1 - 641.4
Off-Site Infrastructure 3955 0.4 - 395.9
Project Indirects 180.3 - - 180.3
Project Delivery 2335 - - 2335
Project Owner Team Costs 231.7 112.3 118.1 462.1
Taxes 9.2 - - 9.2
Contingency 191.9 44.3 - 236.2
Subtotal 2,575.8 766.9 118.1 3,460.7
PreProduction Revende -52.1 - - -52.1
Adjusted Total $M 2,523.7 766.9 118.1 3,408.7

1. Revenue derived from doré sales net of costs of sale assumed to occur prior to start of commercial production

1.13.2 Operating and AHn Costs

The Project OPEX estimate includes mine operating costs, process plant operating costiealedelgeneral and
administrative G&A) costs. Cash costs, expressed in dollars per short ton ($/st) milled or dollars per troy ounce of gold
($/0z Au) produced, are typically expressed before and aftgprbguct credits (from antimony concentrate sales).
Total cash costs include smelting arfining charges, transportation charges, and royalties. Thim/Aulstaining Costs
(AISCincludetotal cash costs andustaining CAPEX el Allin CostsAIQ include norsustaining CAPEX, and closure
and reclamation CAPEX. A summary of these Project costs is presemi@léd-11. The details that comprise the
OPEX are providead Section 1&f this Report
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Tablel1-11: Operating Cost, AISC and AIC Summary
Total Production Cost Item - LoV
0z A)
Mining 1413 248 10.78 295
Processing 1415 249 1400 383
G&A 455 7 4.55 125
Cash Costs Before Broduct Credits 32.83 574 29.32 803
By-Product Credits -1847 -324 -8.10 -222
Cash Costs After Broduct Credits 14.36 250 2125 581
Royalties 3.24 56 2.36 65
Refining and Transportation 0.27 5 0.15 4
Total Cash Costs 17.86 312 23.76 650
Sustaining CAPEX 1068 188 6.67 184
All-In Sustaining Costs 2854 498 3042 833
Reclamation and Closute - - 1.03 28
Initial (nonsustaining) CAPEX - - 22.31 614
All-In Costs - - 53.76 1,476

Notes:1. Defined as norsustaining reclamation and closure costpastoperations period2. Initial Capital includes capitalized preproducti@nst=short tons

1.13.3 Metal Production

Recovered metal production by deposit is summarizebahblel-12 and illustrated on an annual basis Bigurel-7.

Table1-12: Recovered Metal Production
Doré Bullion
Yellow Pine 2,498 54 -
Hangar Flats 372 10 -
West End 1,230 441 -
Historical Tailings 90 4 -
Doré Bullion Recovered Metal Totals 4,191 509 -
IAntimony Concentrate
Yellow Pine 25 421 86,506
Hangar Flats 6 205 17441
Historical Tailings 1 21 2,538
IAntimony Concentrate Recovered Metal Totals 32 647 106,484
Total Recovered Metals 4,223 1,156 106,484
Pagel-26
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Figurel-7: Annual Recovered Gold and Antimony
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1.14 Economic Analysis

The economic model described in tAIRSs not a true cash flow model as defined by financial accounting standards
but rather a representation of Project economics at a level of detail appropriatepie-teasibilitylevel of engineering

and designWith completion of the EIS in 2024 areteipt of the Record of Decision received on January 5, 2025, the
Companybegan east works construction in the Fall of 20ZEhe first year of analysis starts with the decision point of
commencing early works constructi¢viear-3 or three years before the start of commercial production). Taxation was
taken into account using current federal, state, and county rates but the overall tax calculation is approximate and uses
rudimentary depletion and depreciation estimates.

Four cases were run in the economic model to present a range of economic outcomes using varying metal prices. Th
metal prices used in the economic model are showmablel-9. There is no guarantee that any of the metal prices
used in the four cases are representative of future metals prices. The constant parameters for all cases are listed il

Tablel-13.
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Tablel1-13; Financial Assumptions used in the Economic Analyses

Net Present Value Discount Rate % 5

Federal Income Tax Rate % 21
Idaho Income Tax Rate % 5.7
Idaho Mine License Tax % 1.0
Percentage Depletion Rate for Gold and Silver % 15
Percentage Depletion Rate for Antimony % 22
Depreciation Term Years 7

Equity Finance Assumption % 100

The results of the preand aftertax economic analyses are providedliablel-14.

Critical Resource. Responsible Mining. Sustainable Approach.
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Tablel-14: Pre- and After-Tax Economic Results by Case

Parameter ‘ Unit ‘ Pretax Results ‘ After-tax Results
Case A- $3.250/0zAu, $4/ 0z Ag, $10/Ib Sb
NPV0% M$ 7,506 6,115
NPV5% M$ 4,349 3,457
IAnnual Average EBITDA M$ 766 -
Annual Average Aftefax Free Cash Flow M$ - 607
IRR % 26.6 235
Payback Period Production Years 23 2.4
Case R; $4,0000z Au, $4/ 0z Ag, $10/Ib Sb
NPV0% M$ 10599 8,526
NPV5% M$ 6,344 5,012
IAnnual Average EBITDA M$ 983 -
IAnnual Average Aftefax Free Cash Flow M$ - 775
IRR % 330 29.0
Payback Period Production Years 1.9 21
Case @ $4,5000z Au, $4/ 0z Ag, $10/Ib Sb
NPV0% M$ 12,661 10,128
NPV5% M$ 7,674 6,045
IAnnual Average EBITDA M$ 1,128 -
IAnnual Average Aftefax Free Cash Flow M$ - 887
IRR % 368 323
Payback Period Production Years 17 19
Case [ $5,0000z Au, $40/0zAg, $10/Ib Sb
NPV0% M$ 14,722 11,727
NPV5% M$ 9,004 7,076
IAnnual Average EBITDA M$ 1,273 -
IAnnual Average Aftefax Free Cash Flow M$ - 999
IRR % 40.3 35.3
Payback Period Production Years 15 1.8

The contribution to the Project economics, by metal, is approximately 96% from gold, 4% from antimony, and less thar
1% from silver.

The undiscounted aftetax cash flow for Case B is presenieéfigurel-8. The payable metal value by year for CAse
is summarizedn Figurel-9.
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Figurel-8: Undiscounted AfterTax Cash Flow for Cage
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Figurel-9: Payable Metal Value by Year for Cake
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1.15 Risks and Opportunities

Risks and opportunities have been identifiedncerninghe Projectiapartfrom industrywide risks and opportunities
(such as changes law andchanges in capital and operating costs related to inputs like steel and fuel, metal prices,
permitting timelines, etc.)Project specific risks and opportunities are summarized below
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Risks, which additional information could eliminate or mitigate include:

1
1

Delay in permitting or necessaPyoject changes resulting from permitting or design changes;

Legal challenges tihe USFS ROD or other regulatory approgaksnvironmental complications associated with
legacy mining impacts;

Water management and chemistry that could affect diversion and closure designs and/or the durationof long
term water treatment;

Geological uncertainties which may affect Mineral Resources and Mineral Reserves;

Geotechnicaluncertainties in theopen pit walls and infrastructure areas could impact the allowable pit slopes
and design criteria

Increases to estimated capital and operating coats]

Delays omodifications tothe construction schedule

Opportunities that could improve the economics, and/or permitting schedule of the Project, including a number with
potential to increase the NPV5% by more than $100 million include:

1

In-pit conversion of approximate.8 Mt of Inferred Mineral Resources gradib@2g/t Au occurring within the
Mineral Reserve Pits containing approximatgii koz of gold, to Mineral Reserves, increasing Mineral Reserves
and reducing the strip ratio;

Out-of-pit conversion of approximate®7.1 Mt of Inferred Mineral Resources gradib@6g/t Au occurring
outside the current Mineral Reserve Pits containing approximdi€l98 loz of gold, to Mineral Reserves;

Out-of-pit conversion of approximate®6.2Mt of Indicated Mineral Resources gradin@9g/t occurring outside
the current Mineral Reserve Pits containing approxima@dly loz of gold, to Mineral Reserves;

In-pit conversion of unclassified material currently treated as development rock to Mineral Reserves, increasing
Mineral Reserves and reducing strip ratios;

Discovery of additional antimony Mineral Resources and Mineral Reserves in the Hangar Flats and Yellow Pine
deposits as improved continuity of stibnite vein arrays and/or additional discrete zones of-gigittkr antimony
mineralization

Increased Mineral Resources and Mineral Reserves in West End deeser drilling to demonstrateanproved
continuity of highergrade gold mineralization and through addition of fire assay information in areas where only
cyanide assays were available for the current Mineral Resource estimates

Potential for the definition of highegrade, higheimmargin underground Mineral Reserves at Scout, Garnet
Hangar Flatsor other advanced prospegtand

Potentialto delineate other critical minerals on thi&oject, most notably tungsten. The Stibnite District was a
significant past producer of tungsten, in addition to antimony. Between ¥5ithe operation produced
approximately 50% of the tungsten and 90% of the antimony of US demand. Tungsten has teerhigtieg
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point of all metals and this property along with its density and toughness make it a critical component of armor,
drones, ammunition, and is used in many other military and industrial applications. While Perpetua has not
defined tungsten mineral resources this time, previous drilling by Perpetua and historic operators has returned
sufficientlyhigh grades of tungsteto warrantfurther investigation and analysis

9 Discovery of other new deposits with attractive operating margins.

Mineral Resourcesxclusive oMineralReservesare reported based on a fixed gold eff grade 0f0.40 g/t for sulfide

and 0.35 g/t for oxide and in relation to conceptual Mineral Resource pit shells and Mineral Reserve pits to
demonstrate potential economic viability as required undé¢ $300 Indicated mineral resources exclusive of mineral
reserves are reported to demonstrate potential for future expansion should economic conditions warrant. Inferred
mineral resources exclusive of mineral reserves r@ported to demonstrate potential to increase- it production

should inferred mineral resources be successfully converted to mineral reserves; mineralization lying outside of Mineral
Resource pit shells is not reported as a mineral resource. Minesalirees are not mineral reserves and do not have
demonstrated economic viability. These mineral resource estimates include inferred mineral resources that are
considered too speculative geologically to have economic considerations applied to them thdtemable them to

be categorized as mineral reserves. It is reasonably expected that the majority of inferred mineral resources could be
upgraded to indicated.

Opportunities with a medium impact ($10 to $100 million increase in Project NPV5%) include improved metallurgical
recoveries, secondary processing of antimony concentrates, steeper pit slopes, and government fundirgitef off
infrastructure. A number ofesser impact opportunities also exishcludingpotential recover of tungstenas a by
product from processing of the antimony mineralized materials which are often associated with tungsten
mineralzation

If any of the opportunities described above were to result in changes to the Project design or other features
incorporated into the Plan of Operations approved by the Forest Service in October 2025 or into other federal or state
permits issued for the Preft, additional requirements with respect to environmental review (NEPA) or permit
amendments or modifications may be required.  Any such additional environmental review and permitting
requirements, if applicable, would be completed before proceeding adtiions requiring such regulatory approvals.

1.16 Other Relevant Data and Information

Upon commencement of production thBroject would become a significant producer of domestically sourced
FyGdGAY2yeod ! yiAYz2ye g1 & RSaAaIyFGSR Fa | ONR G BttEal YA Y
minerals published in 2025 (U.S. Dept. of Interior, 2025) due to a complete lack of primary domestic production in the
United States and reliance on imports, directly or indirectly, from-aligned countries such as China, Russia, and
Tajikistang KA OK LINR RdzOS | LILINREA Y (St & vy 2 @eoldgicd SuvgypNdeRIQa |
Commodity Report Summaries, January 2026
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1.17 Interpretation and Conclusions

Industry standard mining, processing, construction methods, and economic evaluation practices were used to asses
the Project. Adequate geological and other pertinent data were available to support the study.

The financial analysis presented in Section 19 isfReportdemonstrates that the Project is financiadigundandhas
the potential to generate positive economic returns based on the assumptions and conditions set out in this Report,
while other sections of the TRS demonstrate that the Project is technically and environmentally viable.

Except as discussed in this Repdng QPghat have preparedhis Report are not aware of any significant risks or
uncertainties that couldeasonablype expected to affect the reliability or confidence in thgloration results, Mineral
Resource or Mineral Reserve estimates, or projected economic outcbhasesl on the data and information available
to date.

1.18 Recommendations

After many years of study, analysis, planning, and community and stakeholder engagement, Perpetua Resource
prepared a comprehensive plan for the restoration and redevelopment of Stibnite, known as the PRO (Alternative 1 in
the DEIS) and that plan was mibelil to form the ModPRO (Alternative 2 in the DEIS). Publi@gadcycomments on

the Modified Proposed ActionModPRQ@, along with refinements tgredictive modelingand the incorporation of
additional environmental resource dateesulted in furtherrevisions tothe ModPROThese refinements culminated

in the development othe ModPRO2 mine plan of operatignghich isconsistent with the Prefeasibility Study (M3
2020). Through the NEPwview process, ModPRQ@2identified asthe 2021 Modified Mine Plan MMP) in the
Supplemental Draft Environmental Impact Stateme®iDEIBand Final Environmental Impact StatemerE(® was

aSt SOGSR a GKS ! 3Sy both®a SDEISEE SRR ER1 MNPf@mMElthe basisZoStheAPiAn

of Operations apmved by the Forest Service in October 202Be 2021 MMP lays out a safe, technically feasible,
economically viable, environmentally sound and socially responsible path forward for the redevelopment and
restoration of the Site. This path forward will comply with applicable laws and regulationsnantpadrates
environmental improvements that were developed in concert with Project NEPA analysis.

Based uporthe updates since the 2022 TRS raigtto advancements in permitting, exploration drilling, engineering,
land management, and updated financial analydesonstratng positive Projecteconomicsijt is recommended that
Perpetua Resources continue to advance the Prdgetards a full construction decision and ultimately, commercial
production
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2 INTRODUCTION

2.1 Introduction

This technical report summary (TRS or Report) was commissioned by the registrant, Perpetua Resources Corp. (PF
(formerly Midas Gold Corp.), a corporation incorporated under the Business Corporations Act (British Columbia), for
its goldantimony-silver poject (Stibnite Gold Project or Project) at Stibnite, Idaho for the purpose of reporting mineral
reserves. PRC is exploring options for the redevelopment and restoration of the Project area through itewhedly
subsidiaries, Perpetua Resources Idaheo, [PRII), an Idaho corporation, and ldaho Gold Resources Company, LLC
(IGRCLLC), an Idaho limited liability company. Unless the context indicates otherwise, references throughout thi
WSLIE NI G2 at SNLISGdzZr wSa2 dzNOS a éhe bsidiariesPMNRIS (1 dzl ¢ Ay Of dzR S

The purpose of this TRS is to update the technical report summary on the Stibnite Gold Project, Idaho, USA, dated ¢
of Decembe3l1, 2021, and amended as dtine 6, 2022 (2022 TRS), in accordance with the mining property disclosure
rules specified in Retation SK subpart 1300 (8 1300) promulgated by the U.S. Securities and Exchange Commission
(SEC). This TRS was prepared unded 300 and Item 601(b)(96) under Regulatigf. S

The TRS provides a summary of the work completed on the Project through December 31, 2025. Updates since th
2022 TRS primarily relate to advancements in permitting, exploration drilling, engineering, land management, and
financial analyses since the 202RS.

The most notable updates from the 2022 TRS include the following:

1 The TRS incorporates engineering designs developed during the basic engineering phase completed in 2025,
including design changes to the mineral processing plant, on arsitefinfrastructure, and tailings
management.

1 The TRS provides updated financial analyses by reflecting operating costs, capital costs, taxesitamd long
metal price estimates as of December 31, 2025 to derive estimates of project economics. Costs included herein
are based on fourth quarter 2025t@nates for construction and operations, as well as current and consensus
commodity pricing for sales.

1 This TRS incorporates updates derived from recent and ongoing environmental baseline studies, permitting
application submittals and authorizations, and other environmental compliance and regulatory activities.

| The TRS integrates cost and technical data derived from recent and active contract negotiations across
construction, professional services, and capital equipment procurement.

The TRS continues to be classified as a Preliminary Feadibilitystudy.

This TRS provides an overview of the Prage¢he level of detail appropriate to the level of engineering and design
and in accordance with the stage of the Projas of December 31, 2025, and includes recommendations for future
work programs required to advance the Project to a final investment decision. Detailed engineering, contracting,
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permitting and exploration activities are ongoing, each of which may result in changes to the information and
recommendations set forth herein. This TRS defines an economically feasible, technically and environmentally soun
Project that is designed to nnfate potential environmental and communitgnpacts and maximizeocial and economic
benefits.

This TRS provides information about geology, mineralization, exploration, mineral resource potential, mining methods,
ore process methods, infrastructure, social and economic benefits, environmental protection, repair of historical
impacts, reclamation andlosure concepts, capital and operating costs, and economic analysis for the Project.
Economic and technical analyses included in this Report provide only a summary of the potential Project economic:
based on the many assumptions set forth herein. Theneoi guarantee that the Project economics described herein
can be achieved in whole or in part, if at all.

2.2 Sources of Information

The sources of informationsed in this Repoiinclude data and reports supplied by Perpetus a 2 dpedSoBriel

and documents referenced in Sectiod @f this Report Revisions to previous data were based on research,
recalculations, additional completed engineering, and information from other projects. The level of detail utilized in
this TRS is appropriate for this level of study.

This TRS is based on information collected by the qualified persons (as defid¢d B08) (QPs or Qualified Persons)
during their site visits, meetings, historical documentation, and the following sources of information:

1 Personal inspection of the Stibnite Gold Project site and surrounding area.

1 Technical information available to the QPs through various reports, including information and prior studies
provided by Perpetua Resources.

1 Budgetary quotes from vendors for engineered equipment and services.

1 Technical and cost information provided by contractors and suppliers through ongoing contract negotiations
concerning power supply, infrastructure construction, and equipment procurement and installation.

1 ¢ SOKYAOIf IyR SO2y2YAO AYF2NXIGA2Y RSQOSt2LISR o0& t

1 Information provided by other experts with specific knowledge and expertise in their fields as described in
Section 25 of this Report.

1 Additional information obtained from public domain sources

The information contained in this TRS is based on documentation reasonably believed to be reliable and accurate
LYF2NXIFGA2Yy dziAf AT SR Ay GKAA ¢w{ 6Aff 0SS N&figurasya®R A \
images presented in this TRS are supplied by Perpetua Resources, unless expressly noted to the contrary
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2.3 Units and Terms of Reference

TheTRSs intended for the use of Perpetua Resources to further advance the Stibnite Gold Project tofirsa a
investmentdecision. It provides mineral resouraed mineral reservestimatesin accordance with the definitions of
SK 1300

Imperial units (American System) of measurement are used inTtRS unless otherwise note@ther units of
measurement used in thiBRSare defined when first used. All monetary values are in U.S. dollars ($) unless otherwise
noted.

2.4 Qualified Persons and Site Visits

The QPs who have prepared this TRS have extensive experience in the mining industry and are members in goc
standing of appropriate professional institutions. James Norine and Chris Dail are not independent from the issuer anc
are employees of Perpetua. BB / 2y adzZ GFyda LYGSNylragazyre [t o6a..! [ 2
International) is a thiregparty firm independent from the issuer comprised of mining professionals who specialize in
geological and geotechnical engineerifi@gble2-1 provides a list of the QPhat have prepared this Repognd
sectionsin this Reporfor whicheachare responsible.

Table2-1. List of Qualified Persons
Quialified Person Firm Sections Responsibility
1.1,1.91.11,1.131.18, 2, 14, 15-15.7, 16,
James Norine, P.E. Perpetua Resources 18.1, 18.1.218.1.7, 18.2.218.2.5, 19, 22, 23
24
. . 1.21.8,1.12,3,4,5,6,7,8,9, 10, 11, 12,
Chris Dail, CPG Perpetua Resources 17,18.1.1, 18.2.1, 20, 21, 25
BBA Consultantsternational LP 15.8

James Norine has visited the site multiple timegth the latestvisit being on January 29, 2026. During this visit
completed a tour of all the proposeéroject areasincluding the process plant, the pits, ancillary facilities;sit#
infrastructure and access roads. Chris Dail has visited thersitemerous occasions since April 2009, with the most
recent visit in January 2026. While on site on the most recent MsitDailvisited areas of active geotechnical and
exploration drilling, active early works excavation and construction activities and other areas around the entire site.
Justin Knudsefa representative of BBA Consultants)s visited the site severtimes, with the most recent visit in
August 2025 to examine the site conditions and topography of the proposed Tailings Storage Facility.

2.5 Previous Reports

This TRS updates the 2022 TRS completed for Perpetua Resources that was commissioned in compliance with S
regulations. The reserves reported herein are current as of the end of December 2025. The information in the 2022
¢w{ 6la o0FraSR @FR IMR2EPUATHEArBIO0ATt AGE {(ddzRE& ¢SOKYA
December 22, 2020, prepared in compliance with the Canadian National Instrument (NDL 43Standards for
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Disclosure of Mineral Projects within Canada. PRC is listed on the Toronto Stock Exchange (TSX:PPTA) and on
Nasdaq Stock Market (Nasdaq:PPTA).
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3 PROPERTY DESCRIPTION

The Project is in central Idaho, USA, approximately 100 miles (mi) northeast of Boise, Idaho, 38 mi east of McCall, Idah
and approximately 10 mi east of Yellow Pine, |dade®Figure3-1). Mineral rights controlled by Perpetua Resources
include patented lode claims, patented mill sites, unpatented federal lode claims, and unpatented federal mill sites
and encompass approximately 29,340 acres (approximately 3@&mshown on Table& The claims are 100% owned

by Perpetua Resources, except for 27 patented lode claims that are held under an option to purchase and portions o
six patented millsiteslescribed below in subsection 3.2These terms relating to the nature of Perpetua Resources
claims are consistent with the United States General Mining Law of 1872.

In agreements dated May 9, 2013 (and thereafter amendBd)petua Resources granted a 1.7/éb smelter return

(NSR) royalty on future gold production from the Project properties to Fralea@daldaho Corporation(France
Nevada). This golayalty does not apply to the production of antimony and silver. The royalty agreement applies to
all patented and unpatented mineral claims, with the exception of the Cinnabar claim group, where PRII holds an option
to purchase (OTP) but would be extedd® the Cinnabaclaim group were the OTP exercised. On March 21, 2024,
Perpetua Resources and its subsidiaries granted a 100% NSR royalty on the future payable silver production from th
Project to FrancéNevada The silver royalty agreement applies to the same properties as the gold royalty. The silver
royalty agreement provides a mechanism whereby Fradewvada can receive minimum payments equal to 100% of
the payable silver from the sale of doré commencing i skeventh calendar year following commercial production

and ending upon the completion of the fifteenth calendar year following commercial produdfius silver royalty

does not apply to the production of antimony and gold.

3.1 Location

The Project is in Valley County, Idaho, in all or part of the following sections (Boise Meridian):

Township 17 North, Range 8 East, Sections 12 to 13, 23 to 24, and 26;
Township 17 North, Range 9 East, Sections 4 to 8 and 13 to 19;

Township 18 North, Range 9 East, Sections 1 to 30 and 32 to 36;
Township 18 North, Range 10 East, Sections 5 to 8, 17 to 20 and 29 to 30;
Township 19 North, Range 9 East, Sections 21 to 28 and 32 to 36; and

= =4 =4 -4 -a -

Township 19 North, Range 10 East, Sections 19, 30, and 31.

The Project area elevations range from approximately 6,500 ft to more than 8,900 ft above sea level and is centered a
latitude 44°54'25" N and longitude 115°19'37" W and, in State Plane Idaho West coordinates, at 1103:1,181,270 ft U¢
N and 1103:2,734,258 US W.
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3.2 Property Holdings

Perpetuaw S & 2 diaoSeogerty holdings consist of whebyvned patented lode mining claims, patented mill site
claims, unpatented federal lode mining claims and unpatented federal mill site dleattectively the Claims)Figure

3-2). Additional patented lode claims containing approximately 487 acres adjacent to the SGP area to the east are
subject to an Option to Purchase agreemelnt.early 2025, Perpetua executed an option to purchase aa2®d&
property near Challis in Custer County, Idaho known as the Jones parcel. The property was acquired along with it
existing water rights to provide additional water rights mitigation for Pr@ject. In June 2025, Perpet&esources
purchased two adjacent parcels totaling approximately 0.28sor the Village of Yellow Pine to serve as office space,

as a community meeting space and for historical displays.

A number of independent title opinions in respect of mineral title have been prepared on behalf of Perpetua Resources
in support of its initial listing as a public company, subsequent financings, and sale of royalties to third parties. The
most recent legl opinion, dated April 25, 2018as preparedy Jason Mau of the law firm of Parsons, Behle & Latimer,
which wadater updated on March 21, 2024nd again in June 202By the law firm of Hardee, Pifiol & Kracke, PLLC
Theseopinions reviewed thditle statusof the patented and unpatented lode mining and mill site claims owned or
optioned by Perpetua Resourcés2 NJ1J2 NXkubsidiary @aho Gold Resources Company LLC (IGRTid<@
opinions performed by qualified, independenattorneys, confirmed IGRCIRa 26y SNRAKALI 2F (K
unpatented lode mining and mill site claims, subject to certain qualifications and excepfl€®QP haseviewed

these independent opinions concerninghe status of mineral and surface ownership of tAmject,and considers

them asreliable representations of the current status @ivnership ofthe property comprising the Project and has
relied on them for the conclusiortbat there are no material exceptior8 NJ Sy OdzYo NI yO0Sa (2 LDw
the patented and unpatented lode mining and mill site clatives shouldmateriallyimpedeProjectdevelopment or
operations.

Through a series of name changes and consolidations, the v&RGsubsidiaries identified in thReporthave been
consolidated into two entities: Idaho Gold Resources Company(JGRCLLC), an Idaho limited liability company; and
Perpetua Resources ldaho, I(®RI), an Idaho corporation and wholbywned subsidiary of Perpetua Resources Corp.
PRIl has no ownership interest in the Stibnite Gold Project; rather, it is the designated operating entity and manages
the Projectactivities. The property holdg entity, IGRCLLC, is the surviving entity in a merger with Stibnite Gold
Company (SGC) effective June 3, 2621 is managed pursuant to an operating agreement with PRII. PRIl and IGRCLLC
are whollyowned byPRC IGRCLLC holds title to the Yellow Pine, Hangar Flats, and West End deposits, all of the
patented mill sites and all of the unpatented federal lode mining claims and unpatented mil(siligigct to the
exceptions described above)
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Stibnite Gold Project @ Perpetua

3.2.1 Patented Lands

On June 11, 2009, a predecessor to Stibnite Gold Company acquired and exercised an option to purchase (OTP) t
Meadow Creek group of nine patented lode claims totaling approximately 184 acres from Bradley Mining Co. (Bradley)

A predecessoentity to IGRCLLC secured an OTP agreement from the J.J. Oberbillig Estate on June 2, 2009, to acqu
30 patented mill site claims totaling approximately 149 acres and six patented lode claims totaling approximately 124
acres. The Oberbillig OTP agreement wasr@sed and title to property rights were acquired on June 2, 2015. An
associated transaction included the purchase and extinguishment of a 5% NSR royalty to the Oberbillig estate coverin
certain lands withi the SGP area. The majgritf the mineralization constituting the West End Deposit is located within
portions of these patented lode claimdecla Mining Company (Hecla) retains some surface rights on portions of six of
the patented mill siteswithin the Project boundariesbut hasno mineral rights and IGRCLLC has a right to use the
surface for various purposes and holds a right of first refusal sho@dO f I Q Fights deMFfele®fr salderpetua
Resources is exploring alternatives with respect to these partial millsitish may include acquiring such property

from Hecla

An OTP for patented lode mining claims covering portions of the Yellow Pine Deposit was conwiyHuytavay of a
company merger between a predecessattity to IGRCLLC and a subsidiary of Vista Gold Corp. (Vista) that was agreed
to February 22, 2011. The OTP for the subject patented claims was exercised on November 28, 2012. As a result of tl
merger, the predecessantity to IGRCLLC became a whaolyned subsidiary oPRII The Yellow Pine claim group
includes 17 patented lode mining claims totalingpeoximately 301 acres and eight unpatented lode mining claims
(already included in the unpatented tothélow).

On April 28, 2011, a predecessmtity to IGRCLLC purchased 6 patented lode claims east of the Project area. This
group of claims is referred to as the Fern claim group, totaling approximately 100 acres.

Property taxes for the patented claim groups are paid in full as of the effective date of this Report and are shown in
Table3-1.
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Table3-1: Mineral Concession Summaty
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Notes:1. The Scott Valley parcel for the Stibnite Gold Logistics Facility is a 100% owssedgteparcel, that is approximately 25 acres, with no mineral rights,

and 2025 taxes of $176.08.Not all values may sum due to rounding errors. Assessed acreage may not correspond exactly to surveyed acreage regbrted in te
3¢KA& GFoftS adzYYFNAT S& GKS YAYSNIt NAvehdlliciwnedsytRidicy? |laRoAGHIE Re€oirded @ompasdyf LRC 6 &8 t S N.
(IGRCLDC

3.2.2 Unpatented Federal Lode Mining Claims and Unpatented Mill Site Claims

A subsidiary of a predecessor entity to IGRCLLC purchased 229 federal unpatented claims from previous owners
2009 and 2011. These included 46 federal mill site claims and 183 federal unpatented lode mining claims. In additior
to the purchased claims, RCLLC predecessors or subsidiaries acquired by staking an additional 36 federal unpatentec
lode mining claims in 2009, 217 lode claims in 2010 and 901 federal unpatentethinihg claims in 2011, and one
federal unpatented lode mining claim in 2012. Afd@ional 126 unpatented lode claims were staked in 2015. Minor
moadifications such as fstaking and amended claim locations have occurred since original staking and/or acquisition.

In 2021, SGC merged with IGRCLLC, with IGRCLLC becoming the sole surviving entity and landowner of patented
unpatented mining claims and mill sites and various optioned properties. Currently, in addition to the patented lands,
1,674 unpatented lode ming and mill site claims totaling approximately 29,30es (11,873ectares) constitute

part of the overall land position as of the effective date of the Report. A complete List of active claims is shalaa in

3-2.

Maintenance of unpatented federal claims requires that IGRCLLC annually provide a list of claims and serial numbel
to the Bureau of Land Management (BLM) along with annual maintenance fees, currently $200 for each lode mining
claim or mill site on or befe September 1st each year. This was completed for the most recent filing year in August
2025, and an Affidavit of Satisfaction was subsequently recorded in Valley County in September 2025. There is n
underlying royalty on these federal lode mining clamms! mill site other than the FranddevadaldahoCorporation
(FranceNevada) royalties detailed in Section 3.4. None of the Claims are subject tinlyagiits.
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Perpetua
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Table3-2: Mineral Concession SummargyUnpatented Claims Listing

SF1 | 1D101851911 LODE CLAIM SF 1035 | ID101526148 LODE CLAIM SF 1070 | I1D101526162 LODE CLAIM
SF10 | ID101853098 LODE CLAIM SF 1036 | ID101526149 LODE CLAIM SF 1071 | ID101526163 LODE CLAIM
SF 1000 | 1D101522498 LODE CLAIM SF 1037 | ID101526150 LODE CLAIM SF 1072 | ID101526164 LODE CLAIM
SF 1001 | ID101522499 LODE CLAIM SF 1038 | ID101526151 LODE CLAIM SF 1073 | ID101526165 LODE CLAIM
SF 1002 | ID101522500 LODE CLAIM SF 1039 | ID101526152 LODE CLAIM SF 1074 | ID101526166 LODE CLAIM
SF 1003 | ID101522501 LODE CLAIM SF 1040 | ID101526153 LODE CLAIM SF 1075 | ID101526167 LODE CLAIM
SF 1004 | 1D101522502 LODE CLAIM SF 1041 | ID101522518 LODE CLAIM SF 1076 | 1D101526168 LODE CLAIM
SF 1005 | ID101522503 LODE CLAIM SF 1042 | ID101522519 LODE CLAIM SF 1077 | ID101526169 LODE CLAIM
SF 1006 | ID101522504 LODE CLAIM SF 1043 | ID101522520 LODE CLAIM SF 1078 | ID101526170 LODE CLAIM
SF 1007 | ID101522505 LODE CLAIM SF 1044 | 1D101522521 LODE CLAIM SF 1079 | ID101526171 LODE CLAIM
SF 1008 | ID101522506 LODE CLAIM SF 1045 | ID101522522 LODE CLAIM SF 108 | ID101857722 LODE CLAIM
SF 1009 | 1D101522507 LODE CLAIM SF 1046 | ID101522523 LODE CLAIM SF 1080 | ID101526172 LODE CLAIM
SF 1010 | 1D101522508 LODE CLAIM SF 1047 | ID101522524 LODE CLAIM SF 1081 | ID101526173 LODE CLAIM
SF 1011 | ID101522509 LODE CLAIM SF 1048 | ID101522525 LODE CLAIM SF 1082 | ID101526174 LODE CLAIM
SF 1012 | ID101522510 LODE CLAIM SF 1049 | ID101522526 LODE CLAIM SF 1083 | ID101522539 LODE CLAIM
SF 1013 | ID101522511 LODE CLAIM SF 1050 | 1D101522527, LODE CLAIM SF 1084 | I1D101522540 LODE CLAIM
SF 1014 | ID101522512 LODE CLAIM SF 1051 | ID101522528 LODE CLAIM SF 1085 | I1D101522541 LODE CLAIM
SF 1015 | ID101522513 LODE CLAIM SF 1052 | ID101522529 LODE CLAIM SF 1086 | ID101522542 LODE CLAIM
SF 1016 | ID101522514 LODE CLAIM SF 1053 | ID101522530 LODE CLAIM SF 1087 | ID101522543 LODE CLAIM
SF 1017 | ID101522515 LODE CLAIM SF 1054 | 1D101522531 LODE CLAIM SF 1088 | ID101522544 LODE CLAIM
SF 1018 | ID101522516 LODE CLAIM SF 1055 | 1D101522532 LODE CLAIM SF 1089 | ID101522545 LODE CLAIM
SF 1019 | ID101522517 LODE CLAIM SF 1056 | 1D101522533 LODE CLAIM SF 109 | ID101857723 LODE CLAIM
SF 1020 | 1D101526133 LODE CLAIM SF 1057 | ID101522534 LODE CLAIM SF 1090 | ID101522546 LODE CLAIM
SF 1021 | ID101526134 LODE CLAIM SF 1058 | ID101522535 LODE CLAIM SF 1091 | ID101522547 LODE CLAIM
SF 1022 | ID101526135 LODE CLAIM SF 1059 | ID101522536 LODE CLAIM SF 1092 | I1D101522548 LODE CLAIM
SF 1023 | ID101526136 LODE CLAIM SF 106 | ID101857720 LODE CLAIM SF 1093 | ID101522549 LODE CLAIM
SF 1024 | ID101526137 LODE CLAIM SF 1060 | 1D101522537, LODE CLAIM SF 1094 | 1D101522550 LODE CLAIM
SF 1025 | 1D101526138 LODE CLAIM SF 1061 | ID101522538 LODE CLAIM SF 1095 | ID101522551 LODE CLAIM
SF 1026 | ID101526139 LODE CLAIM SF 1062 | ID101526154 LODE CLAIM SF 1096 | ID101522552 LODE CLAIM
SF 1027 | ID101526140 LODE CLAIM SF 1063 | ID101526155 LODE CLAIM SF 1097 | ID101522553 LODE CLAIM
SF 1028 | ID101526141 LODE CLAIM SF 1064 | ID101526156 LODE CLAIM SF 1098 | ID101522554 LODE CLAIM
SF 1029 | ID101526142 LODE CLAIM SF 1065 | ID101526157, LODE CLAIM SF 1099 | ID101526175 LODE CLAIM
SF 1030 | ID101526143 LODE CLAIM SF 1066 | ID101526158 LODE CLAIM SF11 |1D101853099 LODE CLAIM
SF 1031 | ID101526144 LODE CLAIM SF 1067 | ID101526159 LODE CLAIM SF 110 | ID101857724 LODE CLAIM
SF 1032 | ID101526145 LODE CLAIM SF 1068 | ID101526160 LODE CLAIM SF 1100 | ID101526176 LODE CLAIM
SF 1033 | ID101526146 LODE CLAIM SF 1069 | ID101526161 LODE CLAIM SF 1101 | ID101526177, LODE CLAIM
SF 1034 | ID101526147 LODE CLAIM SF 107 | ID101857721 LODE CLAIM SF 1102 | ID101526178 LODE CLAIM
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Perpetua
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Claim ) .
Serial Number  Claim Type

Claim . .
Serial Number  Claim Type

Claim . .
Serial Numbell  Claim Type

SF 1103 | 1D101526179 LODE CLAIM SF 1138 | ID101522573 LODE CLAIM SF 1172 | ID101499180 LODE CLAIM
SF 1104 | 1D101526180 LODE CLAIM SF 1139 | ID101522574 LODE CLAIM SF 1173 | ID101499181 LODE CLAIM
SF 1105 | 1D101526181 LODE CLAIM SF 114 | ID101857728 LODE CLAIM SF 1174 | I1D101499182 LODE CLAIM
SF 1106 | 1D101526182 LODE CLAIM SF 1140 | ID101522575 LODE CLAIM SF 1175 | 1D101499183 LODE CLAIM
SF 1107 | ID101526183 LODE CLAIM SF 1141 | ID101526196 LODE CLAIM SF 1176 | ID101499184 LODE CLAIM
SF 1108 | ID101526184 LODE CLAIM SF 1142 | ID101526197, LODE CLAIM SF 1177 | ID101499185 LODE CLAIM
SF 1109 | ID101526185 LODE CLAIM SF 1143 | ID101526198 LODE CLAIM SF 1178 | ID101499186 LODE CLAIM
SF 111 | ID101857725 LODE CLAIM SF 1144 | |1D101526199 LODE CLAIM SF 1179 | ID101499187 LODE CLAIM
SF 1110 | ID101526186 LODE CLAIM SF 1145 | ID101526200 LODE CLAIM SF 118 | 1D101857732 LODE CLAIM
SF 1111 | ID101526187 LODE CLAIM SF 1146 | ID101526385 LODE CLAIM SF 1180 | 1D101499188 LODE CLAIM
SF 1112 | ID101526188 LODE CLAIM SF 1147 | ID101526386 LODE CLAIM SF 1181 | 1D101499189 LODE CLAIM
SF 1113 | ID101526189 LODE CLAIM SF 1148 | ID101526387 LODE CLAIM SF 1182 | ID101499190 LODE CLAIM
SF 1114 | 1D101526190 LODE CLAIM SF 1149 | ID101526388 LODE CLAIM SF 1183 | I1D101522576/ LODE CLAIM
SF 1115| 1D101526191 LODE CLAIM SF 115 | ID101857729 LODE CLAIM SF 1184 | 1D101522577 LODE CLAIM
SF 1116 | 1D101526192 LODE CLAIM SF 1150 | ID101526389 LODE CLAIM SF 1185 | 1D101522578 LODE CLAIM
SF 1117 | 1D101526193 LODE CLAIM SF 1151 | ID101526390 LODE CLAIM SF 1186 | 1D101522579 LODE CLAIM
SF 1118 | ID101526194 LODE CLAIM SF 1152 | ID101526391 LODE CLAIM SF 1187 | ID101522580 LODE CLAIM
SF 1119 | ID101526195 LODE CLAIM SF 1153 | ID101526392 LODE CLAIM SF 1188 | ID101522581 LODE CLAIM
SF 112 | ID101857726 LODE CLAIM SF 1154 | ID101526393 LODE CLAIM SF 1189 | ID101522582 LODE CLAIM
SF 1120 | ID101522555 LODE CLAIM SF 1155 | ID101526394 LODE CLAIM SF 1190 | ID101522583 LODE CLAIM
SF 1121 | 1D101522556 LODE CLAIM SF 1156 | ID101526395 LODE CLAIM SF 1191 | I1D101522584 LODE CLAIM
SF 1122 | 1D101522557 LODE CLAIM SF 1157 | ID101526396 LODE CLAIM SF 1192 | 1D101522585 LODE CLAIM
SF 1123 | 1D101522558 LODE CLAIM SF 1158 | ID101526397 LODE CLAIM SF 1193 | I1D101522586 LODE CLAIM
SF 1124 | 1D101522559 LODE CLAIM SF 1159 | ID101526398 LODE CLAIM SF 1194 | 1D101522587 LODE CLAIM
SF 1125 | ID101522560 LODE CLAIM SF 116 | 1D101857730 LODE CLAIM SF 1195 | ID101522588 LODE CLAIM
SF 1126 | 1D101522561/ LODE CLAIM SF 1160 | ID101526399 LODE CLAIM SF 1196 | ID101522589 LODE CLAIM
SF 1127 | ID101522562 LODE CLAIM SF 1161 | ID101526400 LODE CLAIM SF 1197 | ID101522590 LODE CLAIM
SF 1128 | ID101522563 LODE CLAIM SF 1162 | ID101499170 LODE CLAIM SF 1198 | ID101522591 LODE CLAIM
SF 1129 | 1D101522564 LODE CLAIM SF 1163 | ID101499171 LODE CLAIM SF 1199 | 1D101522592 LODE CLAIM
SF 113 | ID101857727 LODE CLAIM SF 1164 | ID101499172 LODE CLAIM SF 12 | 1D101853100 LODE CLAIM
SF 1130 | 1D101522565 LODE CLAIM SF 1165 | 1D101499173 LODE CLAIM SF 1200 | 1D101522593 LODE CLAIM
SF 1131 | 1D101522566 LODE CLAIM SF 1166 | 1D101499174 LODE CLAIM SF 1201 | ID101522594 LODE CLAIM
SF 1132 | ID101522567| LODE CLAIM SF 1167 | I1D101499175 LODE CLAIM SF 1202 | 1D101499191| LODE CLAIM
SF 1133 | ID101522568 LODE CLAIM SF 1168 | ID101499176 LODE CLAIM SF 1203 | 1D101499192| LODE CLAIM
SF 1134 | ID101522569 LODE CLAIM SF 1169 | ID101499177 LODE CLAIM SF 1204 | 1D101499193 LODE CLAIM
SF 1135 | 1D101522570 LODE CLAIM SF 117 | 1D101857731 LODE CLAIM SF 1205 | 1D101499194/ LODE CLAIM
SF 1136 | 1D101522571 LODE CLAIM SF 1170 | ID101499178 LODE CLAIM SF 1206 | ID101499195 LODE CLAIM
SF 1137 | 1D101522572 LODE CLAIM SF 1171 | ID101499179 LODE CLAIM SF 1207 | ID101499196 LODE CLAIM
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Perpetua
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Claim ) .
Serial Number  Claim Type

Claim . .
Serial Number  Claim Type

Claim . .
Serial Numbell  Claim Type

SF 1208 | 1D101499197 LODE CLAIM SF 1246 | ID101499393 LODE CLAIM SF 1283 | ID101526730 LODE CLAIM
SF 1209 | 1D101499198 LODE CLAIM SF 1247 | ID101499394 LODE CLAIM SF 1284 | ID101526731 LODE CLAIM
SF 1210 | 1D101499199 LODE CLAIM SF 1248 | ID101499395 LODE CLAIM SF 1285 | ID101526732 LODE CLAIM
SF 1211 | 1D101499200 LODE CLAIM SF 1249 | ID101499396 LODE CLAIM SF 1286 | ID101526733 LODE CLAIM
SF 1212 | ID101522595 LODE CLAIM SF 125 | ID101386610/ LODE CLAIM SF 1287 | ID101526734 LODE CLAIM
SF 1213 | ID101522596 LODE CLAIM SF 1250 | ID101499397, LODE CLAIM SF 1288 | ID101526735 LODE CLAIM
SF 1214 | ID101522597, LODE CLAIM SF 1251 | ID101499398 LODE CLAIM SF 1289 | ID101526736 LODE CLAIM
SF 1215 | ID101522598 LODE CLAIM SF 1252 | ID101499399 LODE CLAIM SF 1290 | ID101526737, LODE CLAIM
SF 1216 | ID101522599 LODE CLAIM SF 1253 | ID101499400 LODE CLAIM SF 1291 | ID101499770 LODE CLAIM
SF 1217 | ID101522600 LODE CLAIM SF 1254 | ID101499749 LODE CLAIM SF 1292 | ID101499771 LODE CLAIM
SF 1218 | ID101522786 LODE CLAIM SF 1255 | ID101499750 LODE CLAIM SF 1293 | ID101499772 LODE CLAIM
SF 1219 | ID101522787| LODE CLAIM SF 1256 | ID101499751 LODE CLAIM SF 1294 | 1D101499773 LODE CLAIM
SF 1220 | 1D101522788 LODE CLAIM SF 1257 | ID101499752 LODE CLAIM SF 1295 | 1D101499774 LODE CLAIM
SF 1221 | 1D101522789 LODE CLAIM SF 1258 | ID101499753 LODE CLAIM SF 1296 | 1D101499775 LODE CLAIM
SF 1222 | 1D101522790 LODE CLAIM SF 1259 | ID101499754 LODE CLAIM SF 1297 | 1D101499776 LODE CLAIM
SF 1223 | 1D101522791 LODE CLAIM SF 1260 | ID101499755 LODE CLAIM SF 1298 | 1D101499777 LODE CLAIM
SF 1224 | 1D101522792| LODE CLAIM SF 1261 | ID101499756 LODE CLAIM SF 1299 | ID101499778 LODE CLAIM
SF 1225 | 1D101522793 LODE CLAIM SF 1262 | ID101499757 LODE CLAIM SF 13 | ID101853101/ LODE CLAIM
SF 1226 | ID101522794/ LODE CLAIM SF 1263 | ID101499758 LODE CLAIM SF 1300 | ID101499779 LODE CLAIM
SF 1227 | ID101522795 LODE CLAIM SF 1264 | ID101499759 LODE CLAIM SF 1301 | 1D101499780 LODE CLAIM
SF 1228 | 1D101522796 LODE CLAIM SF 1265 | ID101499760 LODE CLAIM SF 1302 | 1D101499781 LODE CLAIM
SF 1229 | 1D101522797 LODE CLAIM SF 1266 | 1D101499761 LODE CLAIM SF 1303 | 1D101499782 LODE CLAIM
SF 1230 | 1D101522798 LODE CLAIM SF 1267 | ID101499762 LODE CLAIM SF 1304 | 1D101499783 LODE CLAIM
SF 1231 | 1D101522799 LODE CLAIM SF 1268 | ID101499763 LODE CLAIM SF 1305 | 1D101499784 LODE CLAIM
SF 1232 | ID101522800 LODE CLAIM SF 1269 | ID101499764 LODE CLAIM SF 1306 | 1D101499785 LODE CLAIM
SF 1233 | 1D101499380 LODE CLAIM SF 1270 | ID101499765 LODE CLAIM SF 1307 | 1D101499786 LODE CLAIM
SF 1234 | 1D101499381 LODE CLAIM SF 1271 | ID101499766 LODE CLAIM SF 1308 | 1D101499787 LODE CLAIM
SF 1235 | 1D101499382 LODE CLAIM SF 1272 | ID101499767 LODE CLAIM SF 1309 | 1D101499788 LODE CLAIM
SF 1236 | 1D101499383 LODE CLAIM SF 1273 | ID101499768 LODE CLAIM SF 1310 | 1D101499789 LODE CLAIM
SF 1237 | 1D101499384 LODE CLAIM SF 1274 | ID101499769 LODE CLAIM SF 1311 | 1D101499790 LODE CLAIM
SF 1238 | 1D101499385 LODE CLAIM SF 1275 | ID101526722 LODE CLAIM SF 1312 | ID101526738 LODE CLAIM
SF 1239 | 1D101499386 LODE CLAIM SF 1276 | ID101526723 LODE CLAIM SF 1313 | ID101526739 LODE CLAIM
SF 1240 | 1D101499387 LODE CLAIM SF 1277 | ID101526724 LODE CLAIM SF 1314 | ID101526740 LODE CLAIM
SF 1241 | 1D101499388 LODE CLAIM SF 1278 | ID101526725 LODE CLAIM SF 1315 | ID101526741/ LODE CLAIM
SF 1242 | 1D101499389 LODE CLAIM SF 1279 | ID101526726 LODE CLAIM SF 1316 | ID101526742] LODE CLAIM
SF 1243 | 1D101499390 LODE CLAIM SF 1280 | ID101526727 LODE CLAIM SF 1317 | ID101526743 LODE CLAIM
SF 1244 | 1D101499391 LODE CLAIM SF 1281 | ID101526728 LODE CLAIM SF 1318 | ID101526744 LODE CLAIM
SF 1245 | 1D101499392 LODE CLAIM SF 1282 | ID101526729 LODE CLAIM SF 1319 | ID101526745 LODE CLAIM
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Claim ) .
Serial Number  Claim Type

Claim . .
Serial Number  Claim Type

Claim . .
Serial Numbell  Claim Type

SF 1320 | 1D101526746 LODE CLAIM SF 1355 | ID101526781 LODE CLAIM SF 1387 | ID101757390 LODE CLAIM
SF 1321 | 1D101526747 LODE CLAIM SF 1356 | ID101509175 LODE CLAIM SF 1388 | ID101757391 LODE CLAIM
SF 1322 | ID101526748 LODE CLAIM SF 1356 | ID101754713 LODE CLAIM SF 1389 | ID101757392 LODE CLAIM
SF 1323 | I1D101526749 LODE CLAIM SF 1357 | ID101509176 LODE CLAIM SF 139 | ID101653512 LODE CLAIM
SF 1324 | ID101526750 LODE CLAIM SF 1357 | ID101754714 LODE CLAIM SF 1390 | ID101757393 LODE CLAIM
SF 1325 | ID101526751 LODE CLAIM SF 1358 | ID101509177, LODE CLAIM SF 1391 | ID101757394 LODE CLAIM
SF 1326 | ID101526752 LODE CLAIM SF 1358 | ID101754715 LODE CLAIM SF 1392 | ID101757395 LODE CLAIM
SF 1327 | ID101526753 LODE CLAIM SF 1359 | ID101754716 LODE CLAIM SF 1393 | ID101757396 LODE CLAIM
SF 1328 | ID101526754/ LODE CLAIM SF 136 | 1D101653509 LODE CLAIM SF 1394 | ID101757397 LODE CLAIM
SF 1329 | ID101526755 LODE CLAIM SF 1360 | ID101754717 LODE CLAIM SF 1395 | ID101757398 LODE CLAIM
SF 133 | ID101653506 LODE CLAIM SF 1361 | ID101754718 LODE CLAIM SF 1396 | ID101757399 LODE CLAIM
SF 1330 | ID101526756 LODE CLAIM SF 1362 | ID101754719 LODE CLAIM SF 1397 | ID101757400 LODE CLAIM
SF 1331 | ID101526757 LODE CLAIM SF 1363 | ID101754720 LODE CLAIM SF 1398 | ID101757401 LODE CLAIM
SF 1332 | 1D101526758 LODE CLAIM SF 1364 | ID101756045 LODE CLAIM SF 1399 | ID101757402 LODE CLAIM
SF 1333 | ID101526759 LODE CLAIM SF 1365 | ID101756046 LODE CLAIM SF 14 | ID101853102 LODE CLAIM
SF 1334 | 1D101526760 LODE CLAIM SF 1366 | ID101756047 LODE CLAIM SF 140 | ID101653513 LODE CLAIM
SF 1335 | ID101526761/ LODE CLAIM SF 1367 | ID101756048 LODE CLAIM SF 1400 | ID101757403 LODE CLAIM
SF 1336 | ID101526762 LODE CLAIM SF 1368 | ID101756049 LODE CLAIM SF 1401 | ID101757404 LODE CLAIM
SF 1337 | ID101526763 LODE CLAIM SF 1369 | ID101756050 LODE CLAIM SF 1402 | ID101757405 LODE CLAIM
SF 1338 | ID101526764/ LODE CLAIM SF 137 | ID101653510 LODE CLAIM SF 1403 | ID101757406 LODE CLAIM
SF 1339 | 1D101526765 LODE CLAIM SF 1370 | ID101756051 LODE CLAIM SF 1404 | 1D101757407 LODE CLAIM
SF 134 | ID101653507] LODE CLAIM SF 1371 | ID101756052 LODE CLAIM SF 1405 | 1D101757408 LODE CLAIM
SF 1340 | 1D101526766 LODE CLAIM SF 1372 | ID101756053 LODE CLAIM SF 1406 | 1D101758731 LODE CLAIM
SF 1341 | 1D101526767 LODE CLAIM SF 1373 | ID101756054 LODE CLAIM SF 1407 | 1D101758732 LODE CLAIM
SF 1342 | ID101526768 LODE CLAIM SF 1374 | ID101756055 LODE CLAIM SF 1408 | ID101758733 LODE CLAIM
SF 1343 | ID101526769 LODE CLAIM SF 1375 | ID101756056 LODE CLAIM SF 1409 | ID101758734 LODE CLAIM
SF 1344 | ID101526770 LODE CLAIM SF 1376 | ID101756057 LODE CLAIM SF 141 | ID101653514 LODE CLAIM
SF 1345 | 1D101526771/ LODE CLAIM SF 1377 | ID101756058 LODE CLAIM SF 1410 | ID101758735 LODE CLAIM
SF 1346 | 1D101526772 LODE CLAIM SF 1378 | ID101756059 LODE CLAIM SF 1411 | I1D101758736 LODE CLAIM
SF 1347 | ID101526773 LODE CLAIM SF 1379 | ID101756060 LODE CLAIM SF 1412 | ID101758737 LODE CLAIM
SF 1348 | 1D101526774 LODE CLAIM SF 138 | ID101653511 LODE CLAIM SF 1413 | I1D101758738 LODE CLAIM
SF 1349 | 1D101526775 LODE CLAIM SF 1380 | ID101756061 LODE CLAIM SF 1414 | ID101758739 LODE CLAIM
SF 135 | ID101653508 LODE CLAIM SF 1381 | ID101756062 LODE CLAIM SF 1415 | 1D101758740 LODE CLAIM
SF 1350 | ID101526776/ LODE CLAIM SF 1382 | ID101756063 LODE CLAIM SF 1416 | 1D101758741/ LODE CLAIM
SF 1351 | ID101526777 LODE CLAIM SF 1383 | ID101756064 LODE CLAIM SF 1417 | 1D101758742] LODE CLAIM
SF 1352 | ID101526778 LODE CLAIM SF 1384 | ID101756065 LODE CLAIM SF 1418 | I1D101758743 LODE CLAIM
SF 1353 | I1D101526779 LODE CLAIM SF 1385 | ID101757388 LODE CLAIM SF 1419 | ID101758744 LODE CLAIM
SF 1354 | 1D101526780 LODE CLAIM SF 1386 | ID101757389 LODE CLAIM SF 142 | ID101653515 LODE CLAIM
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Claim ) .
Serial Number  Claim Type

Claim . .
Serial Number  Claim Type

Claim . .
Serial Numbell  Claim Type

SF 1420 | 1D101758745 LODE CLAIM SF 1455 | 1D101781432 LODE CLAIM SF 1502 | ID106392628 LODE CLAIM
SF 1421 | ID101758746 LODE CLAIM SF 1456 | 1D101781433 LODE CLAIM SF 1503 | ID106392627 LODE CLAIM
SF 1422 | 1D101758747 LODE CLAIM SF 1457 | ID101781434 LODE CLAIM SF 1504 | ID106392626 LODE CLAIM
SF 1423 | 1D101758748 LODE CLAIM SF 1458 | 1D101781435 LODE CLAIM SF 1505 | 1D106392625 LODE CLAIM
SF 1424 | 1D101758749 LODE CLAIM SF 1459 | ID101781436 LODE CLAIM SF 1506 | 1D106392624, LODE CLAIM
SF 1425 | 1D101758750 LODE CLAIM SF 146 | 1D101653639 LODE CLAIM SF 1507 | 1D106392623 LODE CLAIM
SF 1426 | 1D101758751 LODE CLAIM SF 1460 | ID101781437 LODE CLAIM SF 151 | 1D101629118 LODE CLAIM
SF 1427 | 1D101760080 LODE CLAIM SF 1461 | ID101781438 LODE CLAIM SF 152 | 1D101629119 LODE CLAIM
SF 1428 | 1D101760081 LODE CLAIM SF 1462 | ID101781439 LODE CLAIM SF 153 | ID101629120 LODE CLAIM
SF 1429 | ID101760082 LODE CLAIM SF 1463 | ID101781440 LODE CLAIM SF 154 | ID101629121) LODE CLAIM
SF 143 | ID101653516 LODE CLAIM SF 1464 | ID101781441] LODE CLAIM SF 155 | ID101629122 LODE CLAIM
SF 1430 | ID101760083 LODE CLAIM SF 1465 | ID101781442 LODE CLAIM SF 156 | ID101629123 LODE CLAIM
SF 1431 | ID101760084 LODE CLAIM SF 1466 | ID101781443 LODE CLAIM SF 157 | ID101629124 LODE CLAIM
SF 1432 | ID101760085 LODE CLAIM SF 1467 | ID101781444 LODE CLAIM SF 158 | ID101629125 LODE CLAIM
SF 1433 | ID101760086 LODE CLAIM SF 1468 | ID101781445 LODE CLAIM SF 159 | ID101629126 LODE CLAIM
SF 1434 | 1D101760087 LODE CLAIM SF 1469 | ID101541346 LODE CLAIM SF16 | 1D101853104 LODE CLAIM
SF 1435 | ID101760088 LODE CLAIM SF 147 | ID101653640 LODE CLAIM SF 160 | ID101629127 LODE CLAIM
SF 1436 | ID101760089 LODE CLAIM SF 1470 | ID101541347 LODE CLAIM SF 161 | ID101629128 LODE CLAIM
SF 1437 | ID101760090 LODE CLAIM SF 1471 | ID101541348 LODE CLAIM SF 162 | ID101629129 LODE CLAIM
SF 1438 | 1D101760091 LODE CLAIM SF 1472 | ID101541349 LODE CLAIM SF 163 | ID101629130 LODE CLAIM
SF 1439 | ID101760092 LODE CLAIM SF 1473 | ID101541350 LODE CLAIM SF 164 | ID101629131 LODE CLAIM
SF 144 | ID101653637 LODE CLAIM SF 1474 | 1D101541351 LODE CLAIM SF 165 | ID101629132 LODE CLAIM
SF 1440 | ID101760093 LODE CLAIM SF 1475 | ID101541352 LODE CLAIM SF 166 | ID101629133 LODE CLAIM
SF 1441 | ID101760094 LODE CLAIM SF 1476 | ID101541353 LODE CLAIM SF 167 | ID101629134 LODE CLAIM
SF 1442 | ID101760095 LODE CLAIM SF 1477 | ID101541354 LODE CLAIM SF 168 | ID101629135 LODE CLAIM
SF 1443 | ID101760096 LODE CLAIM SF 1478 | ID101541355 LODE CLAIM SF 169 | ID101629136 LODE CLAIM
SF 1444 | 1D101760097 LODE CLAIM SF 1479 | ID101541356 LODE CLAIM SF17 | ID101853105 LODE CLAIM
SF 1445 | ID101760098 LODE CLAIM SF 148 | ID101653641 LODE CLAIM SF 170 | ID101629137 LODE CLAIM
SF 1446 | 1D101760099 LODE CLAIM SF 1480 | ID101549361 LODE CLAIM SF 171 | ID101629138 LODE CLAIM
SF 1447 | ID101760100 LODE CLAIM SF 1481 | ID101549362 LODE CLAIM SF 172 | ID101630133 LODE CLAIM
SF 1448 | ID101781425 LODE CLAIM SF 1482 | ID101549363 LODE CLAIM SF 173 | ID101630134 LODE CLAIM
SF 1449 | 1D101781426 LODE CLAIM SF 1483 | ID101549364 LODE CLAIM SF 174 | ID101630135 LODE CLAIM
SF 145 | ID101653638 LODE CLAIM SF 1484 | ID101750697 LODE CLAIM SF 175 | ID101630136 LODE CLAIM
SF 1450 | 1D101781427 LODE CLAIM SF 149 | ID101653642 LODE CLAIM SF 176 | ID101630137 LODE CLAIM
SF 1451 | 1D101781428 LODE CLAIM SF15 | ID101853103 LODE CLAIM SF 177 | ID101630138 LODE CLAIM
SF 1452 | 1D101781429 LODE CLAIM SF 150 | ID101629117 LODE CLAIM SF 178 | ID101630139 LODE CLAIM
SF 1453 | ID101781430 LODE CLAIM SF 1500 | ID106392630 LODE CLAIM SF 179 | ID101630140 LODE CLAIM
SF 1454 | 1D101781431 LODE CLAIM SF 1501 | ID106392629 LODE CLAIM SF 18 | ID101853106 LODE CLAIM
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SF 180 | 1D101630141 LODE CLAIM SF 214 | ID101387817, LODE CLAIM SF 249 | ID101564810 LODE CLAIM
SF 181 | ID101630142 LODE CLAIM SF 215 | ID101387818 LODE CLAIM SF 25 | 1D101853113 LODE CLAIM
SF 182 | 1D101630143 LODE CLAIM SF 216 | ID101387819 LODE CLAIM SF 250 | ID101564811 LODE CLAIM
SF 183 | 1D101630144 LODE CLAIM SF 217 | ID101387820 LODE CLAIM SF 251 | ID101564812 LODE CLAIM
SF 184 | ID101630145 LODE CLAIM SF 218 | ID101387821 LODE CLAIM SF 252 | ID101564813 LODE CLAIM
SF 185 | ID101630146 LODE CLAIM SF 219 | ID101387822 LODE CLAIM SF 253 | ID101564814 LODE CLAIM
SF 186 | ID101630147] LODE CLAIM SF 22 | 1D101853110 LODE CLAIM SF 254 | ID101564815 LODE CLAIM
SF 187 | ID101630148 LODE CLAIM SF 220 | ID101387823 LODE CLAIM SF 255 | ID101564816] LODE CLAIM
SF 188 | ID101630149 LODE CLAIM SF 221 | ID101387824 LODE CLAIM SF 256 | ID101564817] LODE CLAIM
SF 189 | ID101630150 LODE CLAIM SF 222 | ID101387825 LODE CLAIM SF 257 | ID101564818 LODE CLAIM
SF 19 | ID101853107 LODE CLAIM SF 223 | ID101382352 LODE CLAIM SF 258 | ID101564819 LODE CLAIM
SF 190 | ID101630151] LODE CLAIM SF 224 | ID101382353 LODE CLAIM SF 259 | ID101564820 LODE CLAIM
SF 191 | ID101630152 LODE CLAIM SF 225 | ID101382354 LODE CLAIM SF 26 | 1D101853114) LODE CLAIM
SF 192 | ID101386612 LODE CLAIM SF 226 | ID101382355 LODE CLAIM SF 260 | ID101564821 LODE CLAIM
SF 193 | ID101386613 LODE CLAIM SF 227 | ID101382356 LODE CLAIM SF 261 | ID101564822 LODE CLAIM
SF 194 | ID101386614 LODE CLAIM SF 228 | ID101382357 LODE CLAIM SF 262 | ID101564823 LODE CLAIM
SF 195 | ID101386615 LODE CLAIM SF 229 | ID101382358 LODE CLAIM SF 263 | ID101564824 LODE CLAIM
SF 196 | ID101386616 LODE CLAIM SF 23 | ID101853111 LODE CLAIM SF 264 | ID101882616 LODE CLAIM
SF 197 | ID101386617] LODE CLAIM SF 230 | ID101382359 LODE CLAIM SF 265 | ID101882617] LODE CLAIM
SF 198 | ID101386618 LODE CLAIM SF 231 | ID101382360 LODE CLAIM SF 266 | ID101882618 LODE CLAIM
SF 199 | ID101386619 LODE CLAIM SF 232 | ID101382361 LODE CLAIM SF 267 | ID101882619 LODE CLAIM
SF 2 ID101851912 LODE CLAIM SF 233 | ID101382362 LODE CLAIM SF 268 | ID101882620 LODE CLAIM
SF 20 | ID101853108 LODE CLAIM SF 234 | ID101382363 LODE CLAIM SF 269 | ID101882621 LODE CLAIM
SF 200 | ID101386620 LODE CLAIM SF 235 | ID101563880 LODE CLAIM SF 27 | 1D101853115 LODE CLAIM
SF 201 | ID101386621 LODE CLAIM SF 236 | ID101563881 LODE CLAIM SF 270 | ID101882622 LODE CLAIM
SF 202 | ID101386622 LODE CLAIM SF 237 | ID101563882 LODE CLAIM SF 271 | ID101882623 LODE CLAIM
SF 203 | ID101386623 LODE CLAIM SF 238 | ID101563883 LODE CLAIM SF 272 | 1D101882624 LODE CLAIM
SF 204 | ID101386624 LODE CLAIM SF 239 | ID101563884 LODE CLAIM SF 273 | I1D101882625 LODE CLAIM
SF 205 | ID101386625 LODE CLAIM SF 24 | ID101853112 LODE CLAIM SF 274 | ID101882626/ LODE CLAIM
SF 206 | ID101386626) LODE CLAIM SF 240 | ID101563885 LODE CLAIM SF 275 | ID101882627] LODE CLAIM
SF 207 | ID101386627] LODE CLAIM SF 241 | ID101563886 LODE CLAIM SF 276 | ID101882628 LODE CLAIM
SF 208 | ID101386628 LODE CLAIM SF 242 | ID101564803 LODE CLAIM SF 277 | ID101882629 LODE CLAIM
SF 209 | ID101386629 LODE CLAIM SF 243 | ID101564804 LODE CLAIM SF 278 | 1D101882630 LODE CLAIM
SF21 | ID101853109 LODE CLAIM SF 244 | ID101564805 LODE CLAIM SF 279 | I1D101882631 LODE CLAIM
SF 210 | ID101386630 LODE CLAIM SF 245 | ID101564806 LODE CLAIM SF 28 | 1D101853116/ LODE CLAIM
SF 211 | ID101387814 LODE CLAIM SF 246 | ID101564807 LODE CLAIM SF 280 | ID101882632 LODE CLAIM
SF 212 | ID101387815 LODE CLAIM SF 247 | ID101564808 LODE CLAIM SF 281 | ID101882633 LODE CLAIM
SF 213 | ID101387816) LODE CLAIM SF 248 | ID101564809 LODE CLAIM SF 282 | ID101882634 LODE CLAIM
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SF 283 | ID101882635 LODE CLAIM SF 317 | ID101884261 LODE CLAIM SF 36 | ID101854320 LODE CLAIM
SF 284 | ID101882636 LODE CLAIM SF 318 | ID101884262 LODE CLAIM SF 360 | ID101885872 LODE CLAIM
SF 285 | ID101882637 LODE CLAIM SF 319 | ID101884263 LODE CLAIM SF 361 | ID101885873 LODE CLAIM
SF 286 | ID101883439 LODE CLAIM SF 32 | ID101854316/ LODE CLAIM SF 362 | ID101885874 LODE CLAIM
SF 287 | 1D101883440 LODE CLAIM SF 320 | 1D101884264 LODE CLAIM SF 363 | ID101885875 LODE CLAIM
SF 288 | 1D101883441 LODE CLAIM SF 321 | ID101884265 LODE CLAIM SF 364 | ID101885876/ LODE CLAIM
SF 289 | 1D101883442 LODE CLAIM SF 322 | 1D101884266/ LODE CLAIM SF 365 | ID101885877, LODE CLAIM
SF 29 | ID101854313 LODE CLAIM SF 323 | 1D101884267| LODE CLAIM SF 366 | ID101885878 LODE CLAIM
SF 290 | 1D101883443 LODE CLAIM SF 324 | 1D101884268 LODE CLAIM SF 367 | 1D101885879 LODE CLAIM
SF 291 | 1D101883444 LODE CLAIM SF 325 | 1D101884269 LODE CLAIM SF 368 | 1D101885880 LODE CLAIM
SF 292 | 1D101883445 LODE CLAIM SF 328 | 1D101884272 LODE CLAIM SF 369 | 1D101885881 LODE CLAIM
SF 293 | 1D101883446 LODE CLAIM SF 329 | 1D101884273 LODE CLAIM SF 37 | 1D101854321) LODE CLAIM
SF 294 | 1D101883447 LODE CLAIM SF 33 | ID101854317| LODE CLAIM SF 370 | ID101885882 LODE CLAIM
SF 295 | ID101883448 LODE CLAIM SF 330 | ID101885064 LODE CLAIM SF 371 | ID101885883 LODE CLAIM
SF 296 | 1D101883449 LODE CLAIM SF 338 | ID101885072 LODE CLAIM SF 372 | ID101885884 LODE CLAIM
SF 297 | ID101883450 LODE CLAIM SF 339 | ID101885073 LODE CLAIM SF 373 | ID101886664 LODE CLAIM
SF 298 | 1D101883451 LODE CLAIM SF 34 | ID101854318 LODE CLAIM SF 374 | 1D101886665 LODE CLAIM
SF 299 | 1D101883452 LODE CLAIM SF 340 | 1D101885074 LODE CLAIM SF 375 | 1D101886666 LODE CLAIM
SF3 | ID101851913 LODE CLAIM SF 341 | 1D101885075 LODE CLAIM SF 376 | 1D101886667 LODE CLAIM
SF 30 | 1D101854314 LODE CLAIM SF 342 | 1D101885076 LODE CLAIM SF 377 | 1D101886668 LODE CLAIM
SF 300 | ID101883453 LODE CLAIM SF 343 | ID101885077 LODE CLAIM SF 378 | ID101886669 LODE CLAIM
SF 301 | ID101883454 LODE CLAIM SF 344 | ID101885078 LODE CLAIM SF 379 | ID101886670 LODE CLAIM
SF 302 | ID101883455 LODE CLAIM SF 345 | ID101885079 LODE CLAIM SF 38 | ID101854322 LODE CLAIM
SF 303 | ID101883456 LODE CLAIM SF 346 | 1D101885080 LODE CLAIM SF 380 | ID101886671 LODE CLAIM
SF 304 | 1D101883457 LODE CLAIM SF 347 | 1D101885081 LODE CLAIM SF 381 | 1D101886672 LODE CLAIM
SF 305 | ID101883458 LODE CLAIM SF 348 | 1D101885082 LODE CLAIM SF 382 | 1D101886673 LODE CLAIM
SF 306 | 1D101883459 LODE CLAIM SF 349 | 1D101885083 LODE CLAIM SF 383 | 1D101886674 LODE CLAIM
SF 307 | 1D101883460 LODE CLAIM SF 35 | ID101854319 LODE CLAIM SF 384 | 1D101886675 LODE CLAIM
SF 308 | ID101884252 LODE CLAIM SF 350 | 1D101885084 LODE CLAIM SF 385 | ID101886676 LODE CLAIM
SF 309 | ID101884253 LODE CLAIM SF 351 | ID101885085 LODE CLAIM SF 386 | ID101886677] LODE CLAIM
SF 31 | ID101854315 LODE CLAIM SF 352 | ID101885864 LODE CLAIM SF 387 | ID101886678 LODE CLAIM
SF 310 | ID101884254 LODE CLAIM SF 353 | ID101885865 LODE CLAIM SF 388 | ID101886679 LODE CLAIM
SF 311 | 1D101884255 LODE CLAIM SF 354 | 1D101885866 LODE CLAIM SF 389 | 1D101886680 LODE CLAIM
SF 312 | ID101884256 LODE CLAIM SF 355 | 1D101885867 LODE CLAIM SF 39 | 1D101854323 LODE CLAIM
SF 313 | 1D101884257 LODE CLAIM SF 356 | 1D101885868 LODE CLAIM SF 390 | 1D101886681 LODE CLAIM
SF 314 | 1D101884258 LODE CLAIM SF 357 | 1D101885869 LODE CLAIM SF 391 | 1D101886682 LODE CLAIM
SF 315 | ID101884259 LODE CLAIM SF 358 | ID101885870 LODE CLAIM SF 392 | ID101886683 LODE CLAIM
SF 316 | ID101884260 LODE CLAIM SF 359 | ID101885871 LODE CLAIM SF 393 | ID101886684 LODE CLAIM
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SF 394 | ID101886685 LODE CLAIM SF 428 | ID101651946 LODE CLAIM SF 474 | ID101501735 LODE CLAIM
SF 395 | ID101887464 LODE CLAIM SF 429 | ID101651947 LODE CLAIM SF 475 | ID101501736 LODE CLAIM
SF 396 | ID101887465 LODE CLAIM SF 43 | ID101854327 LODE CLAIM SF 476 | ID101501737 LODE CLAIM
SF 397 | ID101887466 LODE CLAIM SF 430 | ID101651948 LODE CLAIM SF 477 | ID101501738 LODE CLAIM
SF 398 | 1D101887467 LODE CLAIM SF 431 | ID101651949 LODE CLAIM SF 478 | ID101501739 LODE CLAIM
SF 399 | ID101887468 LODE CLAIM SF 432 | ID101651950 LODE CLAIM SF 479 | ID101501740 LODE CLAIM
SF4 ID101851914 LODE CLAIM SF 433 | ID101651951 LODE CLAIM SF 48 | ID101854332 LODE CLAIM
SF 40 | ID101854324 LODE CLAIM SF 434 | 1D101651952] LODE CLAIM SF 480 | ID101501741 LODE CLAIM
SF 400 | 1D101887469 LODE CLAIM SF 435 | ID101651953 LODE CLAIM SF 481 | ID101501742 LODE CLAIM
SF 401 | ID101887470 LODE CLAIM SF 436 | ID101651954 LODE CLAIM SF 482 | ID101501743 LODE CLAIM
SF 402 | 1D101887471 LODE CLAIM SF 437 | ID101651955 LODE CLAIM SF 483 | ID101501744 LODE CLAIM
SF 403 | 1D101887472 LODE CLAIM SF 438 | ID101651956 LODE CLAIM SF 484 | ID101501745 LODE CLAIM
SF 404 | 1D101887473 LODE CLAIM SF 439 | ID101651957 LODE CLAIM SF 485 | ID101501746 LODE CLAIM
SF 405 | ID101887474 LODE CLAIM SF 44 | 1D101854328 LODE CLAIM SF 486 | ID101501747 LODE CLAIM
SF 406 | 1D101887475 LODE CLAIM SF 45 | ID101854329 LODE CLAIM SF 487 | ID101501748 LODE CLAIM
SF 407 | ID101887476 LODE CLAIM SF 451 | ID101427255 LODE CLAIM SF 488 | ID101501749 LODE CLAIM
SF 408 | 1D101887477 LODE CLAIM SF 452 | ID101427256 LODE CLAIM SF 489 | ID101501750 LODE CLAIM
SF 409 | 1D101887478 LODE CLAIM SF 453 A| 1D101748071) LODE CLAIM SF 49 | ID101854333 LODE CLAIM
SF41 | ID101854325 LODE CLAIM SF 456 | ID101506653 LODE CLAIM SF 490 | ID101501751 LODE CLAIM
SF 410 | ID101887479 LODE CLAIM SF 457 | ID101507858 LODE CLAIM SF 491 | ID101501752 LODE CLAIM
SF 411 | ID101887480 LODE CLAIM SF 458 | ID101507859 LODE CLAIM SF5 | 1D101851915 LODE CLAIM
SF 412 | ID101650951 LODE CLAIM SF 459 | ID101507860 LODE CLAIM SF50 | ID101854334 LODE CLAIM
SF 413 | ID101650952 LODE CLAIM SF 46 | ID101854330 LODE CLAIM SF 504 | ID101502970 LODE CLAIM
SF 414 | ID101650953 LODE CLAIM SF 460 | ID101507861 LODE CLAIM SF 505 | ID101502971 LODE CLAIM
SF 415 | ID101650954 LODE CLAIM SF 461 | ID101507862 LODE CLAIM SF 506 | ID101502972 LODE CLAIM
SF 416 | ID101650955 LODE CLAIM SF 462 | ID101500490 LODE CLAIM SF 507 | ID101502973 LODE CLAIM
SF 417 | ID101650956 LODE CLAIM SF 463 | ID101500491 LODE CLAIM SF 508 | ID101502974 LODE CLAIM
SF 418 | ID101650957 LODE CLAIM SF 464 | ID101500492 LODE CLAIM SF 509 | ID101502975 LODE CLAIM
SF 419 | ID101650958 LODE CLAIM SF 465 | ID101500493 LODE CLAIM SF 510 | ID101502976 LODE CLAIM
SF 42 | ID101854326 LODE CLAIM SF 466 | ID101500494 LODE CLAIM SF 511 | ID101502977 LODE CLAIM
SF 420 | ID101651938 LODE CLAIM SF 467 | ID101500495 LODE CLAIM SF 512 | ID101502978 LODE CLAIM
SF 421 | ID101651939 LODE CLAIM SF 468 | ID101500496 LODE CLAIM SF 513 | ID101502979 LODE CLAIM
SF 422 | ID101651940 LODE CLAIM SF 469 | ID101500497 LODE CLAIM SF 514 | ID101502980 LODE CLAIM
SF 423 | ID101651941 LODE CLAIM SF 47 | ID101854331 LODE CLAIM SF 515 | ID101502981 LODE CLAIM
SF 424 | ID101651942 LODE CLAIM SF 470 | ID101500498 LODE CLAIM SF52 | 1D101855297 LODE CLAIM
SF 425 | ID101651943 LODE CLAIM SF 471 | ID101500499 LODE CLAIM SF 521 | ID101504221 LODE CLAIM
SF 426 | ID101651944 LODE CLAIM SF 472 | ID101500500 LODE CLAIM SF 522 | ID101504222 LODE CLAIM
SF 427 | ID101651945 LODE CLAIM SF 473 | ID101500501 LODE CLAIM SF 523 | ID101504223 LODE CLAIM
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SF 524 | ID101504224 LODE CLAIM SF 567 | ID101506659 LODE CLAIM SF 603 | ID101504248 LODE CLAIM
SF 525 | ID101504225 LODE CLAIM SF 568 | ID101506660 LODE CLAIM SF 604 | ID101504249 LODE CLAIM
SF 526 | ID101504226 LODE CLAIM SF 569 | ID101506661 LODE CLAIM SF 605 | ID101504250 LODE CLAIM
SF 527 | ID101504227 LODE CLAIM SF 57 | ID101855302 LODE CLAIM SF 606 | ID101504251 LODE CLAIM
SF 528 | 1D101504228 LODE CLAIM SF 570 | ID101506662/ LODE CLAIM SF 607 | ID101504252 LODE CLAIM
SF 529 | ID101504229 LODE CLAIM SF 571 | ID101506663 LODE CLAIM SF 608 | ID101504253 LODE CLAIM
SF 53 | ID101855298 LODE CLAIM SF 572 | ID101506664 LODE CLAIM SF 609 | ID101504254 LODE CLAIM
SF 530 | ID101504230 LODE CLAIM SF 573 | ID101506665 LODE CLAIM SF 61 | ID101855305 LODE CLAIM
SF 537 | 1D101504237 LODE CLAIM SF 574 | ID101506666 LODE CLAIM SF 610 | 1D101504255 LODE CLAIM
SF 538 | 1D101504238 LODE CLAIM SF 575 | ID101506667 LODE CLAIM SF 611 | 1D101504256 LODE CLAIM
SF 539 | ID101504239 LODE CLAIM SF 576 | ID101506668 LODE CLAIM SF 612 | 1D101504257 LODE CLAIM
SF 54 | 1D101855299 LODE CLAIM SF 577 | ID101506669 LODE CLAIM SF 613 | 1D101504258 LODE CLAIM
SF 540 | ID101505437 LODE CLAIM SF 578 | ID101506670 LODE CLAIM SF 614 | ID101504259 LODE CLAIM
SF 541 | ID101505438 LODE CLAIM SF 579 | ID101506671 LODE CLAIM SF 615 | ID101504260 LODE CLAIM
SF 542 | ID101505439 LODE CLAIM SF58 | ID101855303 LODE CLAIM SF 616 | ID101504261) LODE CLAIM
SF 543 | ID101505440 LODE CLAIM SF 582 | ID101506674 LODE CLAIM SF 617 | ID101505459 LODE CLAIM
SF 544 | 1D101505441 LODE CLAIM SF 583 | ID101506675 LODE CLAIM SF 618 | 1D101505460 LODE CLAIM
SF 545 | 1D101505442 LODE CLAIM SF 584 | ID101507879 LODE CLAIM SF 619 | 1D101505461 LODE CLAIM
SF 546 | 1D101505443 LODE CLAIM SF 585 | ID101507880 LODE CLAIM SF 62 | ID101855306) LODE CLAIM
SF 547 | 1D101505444 LODE CLAIM SF 586 | ID101507881 LODE CLAIM SF 620 | 1D101505462 LODE CLAIM
SF 548 | ID101505445 LODE CLAIM SF 587 | ID101507882 LODE CLAIM SF 621 | ID101505463 LODE CLAIM
SF 549 | ID101505446 LODE CLAIM SF 588 | ID101507883 LODE CLAIM SF 622 | ID101505464 LODE CLAIM
SF55 | ID101855300 LODE CLAIM SF 589 | ID101507884 LODE CLAIM SF 623 | ID101505465 LODE CLAIM
SF 550 | ID101505447 LODE CLAIM SF59 | ID101855304 LODE CLAIM SF 624 | ID101505466) LODE CLAIM
SF 551 | 1D101505448 LODE CLAIM SF 590 | ID101507885 LODE CLAIM SF 625 | 1D101505467 LODE CLAIM
SF 552 | ID101505449 LODE CLAIM SF 591 | ID101507886 LODE CLAIM SF 626 | 1D101505468 LODE CLAIM
SF 553 | ID101505450 LODE CLAIM SF 592 | ID101507887 LODE CLAIM SF 627 | 1D101505469 LODE CLAIM
SF 554 | 1D101505451 LODE CLAIM SF 593 | ID101507888 LODE CLAIM SF 628 | 1D101505470 LODE CLAIM
SF 555 | ID101505452 LODE CLAIM SF 594 | ID101507889 LODE CLAIM SF 629 | ID101505471) LODE CLAIM
SF 559 | ID101505456 LODE CLAIM SF 595 | ID101507890 LODE CLAIM SF 63 | ID101385418 LODE CLAIM
SF 56 | ID101855301 LODE CLAIM SF 596 | ID101507891 LODE CLAIM SF 630 | ID101505472 LODE CLAIM
SF 560 | ID101505457 LODE CLAIM SF 597 | ID101507892 LODE CLAIM SF 631 | ID101505473 LODE CLAIM
SF 561 | ID101505458 LODE CLAIM SF 598 | ID101507893 LODE CLAIM SF 632 | 1D101505474 LODE CLAIM
SF 562 | ID101506654 LODE CLAIM SF 599 | ID101507894 LODE CLAIM SF 633 | 1D101505475 LODE CLAIM
SF 563 | ID101506655 LODE CLAIM SF6 | ID101851916/ LODE CLAIM SF 634 | 1D101505476 LODE CLAIM
SF 564 | ID101506656 LODE CLAIM SF 600 | 1D101504245 LODE CLAIM SF 635 | 1D101505477 LODE CLAIM
SF 565 | ID101506657 LODE CLAIM SF 601 | ID101504246 LODE CLAIM SF 636 | ID101505478 LODE CLAIM
SF 566 | ID101506658 LODE CLAIM SF 602 | ID101504247 LODE CLAIM SF 637 | ID101505479 LODE CLAIM
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SF 638 | ID101505480 LODE CLAIM SF 674 | ID101507919 LODE CLAIM SF 708 | ID101521346 LODE CLAIM
SF 64 | 1D101385419 LODE CLAIM SF 675 | ID101507920 LODE CLAIM SF 709 | ID101521347 LODE CLAIM
SF 641 | ID101506676 LODE CLAIM SF 676 | ID101507921 LODE CLAIM SF71 | ID101385420 LODE CLAIM
SF 642 | ID101506677 LODE CLAIM SF 677 | ID101507922 LODE CLAIM SF 710 | ID101521348 LODE CLAIM
SF 643 | ID101506678 LODE CLAIM SF 678 | 1D101509137 LODE CLAIM SF 711 | ID101521349 LODE CLAIM
SF 644 | 1D101506679 LODE CLAIM SF 679 | 1D101509138 LODE CLAIM SF 712 | ID101521350 LODE CLAIM
SF 645 | 1D101506680 LODE CLAIM SF 68 | 1D101855310 LODE CLAIM SF 713 | ID101521351 LODE CLAIM
SF 646 | 1D101506681 LODE CLAIM SF 680 | 1D101509139 LODE CLAIM SF 714 | ID101521352 LODE CLAIM
SF 647 | 1D101506682 LODE CLAIM SF 681 | 1D101509140 LODE CLAIM SF 715 | 1D101521353 LODE CLAIM
SF 648 | 1D101506683 LODE CLAIM SF 682 | 1D101509141 LODE CLAIM SF 716 | 1D101521354 LODE CLAIM
SF 649 | 1D101506684 LODE CLAIM SF 683 | 1D101509142 LODE CLAIM SF 717 | 1D101521355 LODE CLAIM
SF 65 | 1D101855307 LODE CLAIM SF 684 | 1D101509143 LODE CLAIM SF 718 | 1D101521356 LODE CLAIM
SF 650 | ID101506692 LODE CLAIM SF 685 | ID101509144 LODE CLAIM SF 719 | ID101521357] LODE CLAIM
SF 651 | ID101506693 LODE CLAIM SF 686 | ID101509145 LODE CLAIM SF 72 | ID101385421 LODE CLAIM
SF 652 | ID101506694 LODE CLAIM SF 687 | ID101509146 LODE CLAIM SF 720 | ID101521358 LODE CLAIM
SF 653 | ID101506695 LODE CLAIM SF 688 | ID101509147 LODE CLAIM SF 721 | ID101507895 LODE CLAIM
SF 654 | ID101506696 LODE CLAIM SF 689 | 1D101509148 LODE CLAIM SF 722 | 1D101507896 LODE CLAIM
SF 655 | ID101506697 LODE CLAIM SF 69 | ID101855311 LODE CLAIM SF 723 | 1D101507897 LODE CLAIM
SF 656 | 1D101507901 LODE CLAIM SF 690 | 1D101509149 LODE CLAIM SF 724 | 1D101507898 LODE CLAIM
SF 657 | 1D101507902 LODE CLAIM SF 691 | ID101509150 LODE CLAIM SF 725 | 1D101507899 LODE CLAIM
SF 658 | ID101507903 LODE CLAIM SF 692 | ID101509151 LODE CLAIM SF 726 | ID101507900 LODE CLAIM
SF 659 | ID101507904 LODE CLAIM SF 693 | ID101509152 LODE CLAIM SF 727 | ID101509115 LODE CLAIM
SF 66 | ID101855308 LODE CLAIM SF 694 | ID101509153 LODE CLAIM SF 728 | ID101509116] LODE CLAIM
SF 660 | ID101507905 LODE CLAIM SF 695 | ID101509154 LODE CLAIM SF 729 | ID101509117| LODE CLAIM
SF 661 | 1D101507906 LODE CLAIM SF 696 | 1D101509155 LODE CLAIM SF 73 | ID101855313 LODE CLAIM
SF 662 | 1D101507907 LODE CLAIM SF 697 | ID101509156 LODE CLAIM SF 730 | 1D101509118 LODE CLAIM
SF 663 | ID101507908 LODE CLAIM SF 698 | 1D101509157 LODE CLAIM SF 731 | 1D101509119 LODE CLAIM
SF 664 | ID101507909 LODE CLAIM SF 699 | ID101509158 LODE CLAIM SF 732 | 1D101509120 LODE CLAIM
SF 665 | ID101507910 LODE CLAIM SF7 | I1D101853095 LODE CLAIM SF 733 | ID101509121) LODE CLAIM
SF 666 | ID101507911 LODE CLAIM SF 70 | ID101855312 LODE CLAIM SF 734 | ID101509122 LODE CLAIM
SF 667 | ID101507912 LODE CLAIM SF 700 | ID101510359 LODE CLAIM SF 735 | ID101509123 LODE CLAIM
SF 668 | ID101507913 LODE CLAIM SF 701 | ID101510360 LODE CLAIM SF 736 | ID101509124 LODE CLAIM
SF 669 | 1D101507914 LODE CLAIM SF 702 | ID101510361 LODE CLAIM SF 737 | 1D101509125 LODE CLAIM
SF 67 | 1D101855309 LODE CLAIM SF 703 | 1D101510362 LODE CLAIM SF 738 | 1D101509126 LODE CLAIM
SF 670 | ID101507915 LODE CLAIM SF 704 | 1D101521342 LODE CLAIM SF 739 | 1D101509127 LODE CLAIM
SF 671 | ID101507916 LODE CLAIM SF 705 | 1D101521343 LODE CLAIM SF 74 | 1D101855314 LODE CLAIM
SF 672 | ID101507917 LODE CLAIM SF 706 | ID101521344 LODE CLAIM SF 740 | ID101509128 LODE CLAIM
SF 673 | ID101507918 LODE CLAIM SF 707 | 1D101521345 LODE CLAIM SF 741 | ID101509129 LODE CLAIM
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SF 742 | ID101509130 LODE CLAIM SF 779 | ID101341600 LODE CLAIM SF 813 | ID101521377 LODE CLAIM
SF 743 | ID101509131 LODE CLAIM SF 78 | ID101855537 LODE CLAIM SF 814 | ID101521378 LODE CLAIM
SF 744 | 1D101509132 LODE CLAIM SF 780 | ID101341641 LODE CLAIM SF 815 | ID101521379 LODE CLAIM
SF 745 | ID101509133 LODE CLAIM SF 781 | ID101341642 LODE CLAIM SF 816 | ID101521380 LODE CLAIM
SF 746 | 1D101509134 LODE CLAIM SF 782 | 1D101341643 LODE CLAIM SF 817 | 1D101521381 LODE CLAIM
SF 747 | 1D101509135 LODE CLAIM SF 783 | 1D101504240 LODE CLAIM SF 818 | 1D101521382 LODE CLAIM
SF 748 | 1D101509136 LODE CLAIM SF 784 | 1D101504241 LODE CLAIM SF 819 | 1D101521383 LODE CLAIM
SF 749 | 1D101510337 LODE CLAIM SF 785 | 1D101504242/ LODE CLAIM SF 820 | 1D101521384 LODE CLAIM
SF 750 | ID101510338 LODE CLAIM SF 786 | ID101504243 LODE CLAIM SF 821 | ID101521385 LODE CLAIM
SF 751 | ID101510339 LODE CLAIM SF 787 | ID101504244 LODE CLAIM SF 822 | ID101521386 LODE CLAIM
SF 752 | ID101510340 LODE CLAIM SF 788 | ID101521359 LODE CLAIM SF 823 | ID101521387 LODE CLAIM
SF 753 | ID101510341] LODE CLAIM SF 789 | ID101521360 LODE CLAIM SF 824 | ID101521388 LODE CLAIM
SF 754 | ID101510342 LODE CLAIM SF79 | ID101856493 LODE CLAIM SF 825 | ID101521389 LODE CLAIM
SF 755 | ID101510343 LODE CLAIM SF 790 | ID101521361 LODE CLAIM SF 826 | ID101510363 LODE CLAIM
SF 756 | ID101510344 LODE CLAIM SF 791 | ID101521362 LODE CLAIM SF 827 | ID101510364 LODE CLAIM
SF 757 | ID101510345 LODE CLAIM SF 792 | ID101521363 LODE CLAIM SF 828 | ID101510365 LODE CLAIM
SF 758 | ID101510346 LODE CLAIM SF 793 | ID101521364 LODE CLAIM SF 829 | ID101510366 LODE CLAIM
SF 759 | ID101510347 LODE CLAIM SF 794 | ID101521365 LODE CLAIM SF 830 | ID101510367 LODE CLAIM
SF 760 | ID101510348 LODE CLAIM SF 795 | ID101521366 LODE CLAIM SF 831 | ID101510368 LODE CLAIM
SF 761 | ID101510349 LODE CLAIM SF 796 | ID101521367 LODE CLAIM SF 832 | ID101510369 LODE CLAIM
SF 762 | ID101510350 LODE CLAIM SF 797 | ID101521368 LODE CLAIM SF 833 | ID101510370 LODE CLAIM
SF 763 | ID101510351 LODE CLAIM SF 798 | ID101521369 LODE CLAIM SF 834 | ID101521390 LODE CLAIM
SF 764 | 1D101510352 LODE CLAIM SF 799 | ID101521370 LODE CLAIM SF 835 | ID101521391 LODE CLAIM
SF 765 | ID101510353 LODE CLAIM SF8 | ID101853096 LODE CLAIM SF 836 | ID101521392 LODE CLAIM
SF 766 | ID101510354 LODE CLAIM SF80 | ID101856494 LODE CLAIM SF 837 | ID101521393 LODE CLAIM
SF 767 | ID101510355 LODE CLAIM SF 800 | ID101521371 LODE CLAIM SF 838 | ID101521394 LODE CLAIM
SF 768 | ID101510356 LODE CLAIM SF 801 | ID101521372 LODE CLAIM SF 839 | ID101521395 LODE CLAIM
SF 769 | ID101510357 LODE CLAIM SF 802 | ID101521373 LODE CLAIM SF 840 | ID101521396 LODE CLAIM
SF 77 | ID101855317 LODE CLAIM SF 803 | ID101506685 LODE CLAIM SF 841 | ID101521397 LODE CLAIM
SF 770 | ID101510358 LODE CLAIM SF 804 | ID101506686 LODE CLAIM SF 842 | ID101521398 LODE CLAIM
SF 771 | ID101341592 LODE CLAIM SF 805 | ID101506687 LODE CLAIM SF 843 | ID101521399 LODE CLAIM
SF 772 | ID101341593 LODE CLAIM SF 806 | ID101506688 LODE CLAIM SF 844 | ID101521400 LODE CLAIM
SF 773 | ID101341594 LODE CLAIM SF 807 | ID101506689 LODE CLAIM SF 845 | ID101521905 LODE CLAIM
SF 774 | ID101341595 LODE CLAIM SF 808 | ID101506690 LODE CLAIM SF 846 | ID101521906 LODE CLAIM
SF 775 | ID101341596 LODE CLAIM SF 809 | ID101506691 LODE CLAIM SF 847 | ID101521907 LODE CLAIM
SF 776 | ID101341597 LODE CLAIM SF 810 | ID101521374 LODE CLAIM SF 848 | ID101510371 LODE CLAIM
SF 777 | 1D101341598 LODE CLAIM SF 811 | ID101521375 LODE CLAIM SF 849 | ID101510372 LODE CLAIM
SF 778 | ID101341599 LODE CLAIM SF 812 | ID101521376 LODE CLAIM SF 85 | ID101856499 LODE CLAIM
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SF 850 | ID101510373 LODE CLAIM SF 888 | ID101521932 LODE CLAIM SF 922 | ID101521964 LODE CLAIM
SF 851 | ID101510374 LODE CLAIM SF 889 | ID101521933 LODE CLAIM SF 923 | ID101521965 LODE CLAIM
SF 852 | ID101510375 LODE CLAIM SF 89 | ID101856503 LODE CLAIM SF 924 | ID101525761) LODE CLAIM
SF 853 | ID101510376 LODE CLAIM SF 890 | ID101521934 LODE CLAIM SF 925 | ID101525762 LODE CLAIM
SF 854 | ID101510377 LODE CLAIM SF 891 | ID101521935 LODE CLAIM SF 926 | ID101525763 LODE CLAIM
SF 855 | ID101510378 LODE CLAIM SF 892 | ID101521936/ LODE CLAIM SF 927 | ID101525764 LODE CLAIM
SF 856 | 1D101521908 LODE CLAIM SF 893 | 1D101521937 LODE CLAIM SF 928 | ID101525765 LODE CLAIM
SF 857 | ID101521909 LODE CLAIM SF 894 | 1D101521938 LODE CLAIM SF 929 | ID101525766/ LODE CLAIM
SF 858 | 1D101521910 LODE CLAIM SF 895 | 1D101521939 LODE CLAIM SF 93 | ID101856507| LODE CLAIM
SF 859 | 1D101521911 LODE CLAIM SF 896 | 1D101521940 LODE CLAIM SF 930 | ID101525767 LODE CLAIM
SF 86 | 1D101856500 LODE CLAIM SF 897 | 1D101521941 LODE CLAIM SF 931 | ID101525768 LODE CLAIM
SF 860 | 1D101521912 LODE CLAIM SF 898 | 1D101521942 LODE CLAIM SF 932 | ID101525769 LODE CLAIM
SF 864 | ID101521916 LODE CLAIM SF 899 | ID101521943 LODE CLAIM SF 933 | ID101525770 LODE CLAIM
SF 865 | ID101521917 LODE CLAIM SF9 | ID101853097 LODE CLAIM SF 934 | ID101525771) LODE CLAIM
SF 866 | ID101521918 LODE CLAIM SF90 | ID101856504 LODE CLAIM SF 935 | ID101525772 LODE CLAIM
SF 867 | ID101521919 LODE CLAIM SF 900 | ID101521944 LODE CLAIM SF 936 | ID101525773 LODE CLAIM
SF 868 | 1D101510379 LODE CLAIM SF 901 | ID101521945 LODE CLAIM SF 937 | ID101525774 LODE CLAIM
SF 869 | 1D101510380 LODE CLAIM SF 902 | ID101521946 LODE CLAIM SF 938 | ID101525775 LODE CLAIM
SF 87 | 1D101856501 LODE CLAIM SF 903 | ID101521947 LODE CLAIM SF 939 | ID101525776 LODE CLAIM
SF 870 | 1D101341653 LODE CLAIM SF 904 | 1D101521948 LODE CLAIM SF 94 | ID101856508 LODE CLAIM
SF 871 | ID101341654 LODE CLAIM SF 905 | ID101521949 LODE CLAIM SF 940 | ID101525777] LODE CLAIM
SF 872 | ID101341655 LODE CLAIM SF 906 | ID101521950 LODE CLAIM SF 941 | ID101525778 LODE CLAIM
SF 873 | ID101341656 LODE CLAIM SF 907 | ID101521951 LODE CLAIM SF 942 | ID101525779 LODE CLAIM
SF 874 | ID101341657 LODE CLAIM SF 908 | ID101521952 LODE CLAIM SF 943 | ID101525780 LODE CLAIM
SF 875 | 1D101341658 LODE CLAIM SF 909 | ID101521953 LODE CLAIM SF 944 | 1D101525781 LODE CLAIM
SF 876 | 1D101521920 LODE CLAIM SF 91 | ID101856505 LODE CLAIM SF 945 | 1D101521966 LODE CLAIM
SF 877 | 1D101521921 LODE CLAIM SF 910 | ID101521954 LODE CLAIM SF 946 | 1D101521967 LODE CLAIM
SF 878 | 1D101521922 LODE CLAIM SF 911 | ID101521955 LODE CLAIM SF 947 | 1D101521968 LODE CLAIM
SF 879 | ID101521923 LODE CLAIM SF 912 | ID101521956 LODE CLAIM SF 948 | ID101521969 LODE CLAIM
SF 88 | ID101856502 LODE CLAIM SF 913 | ID101521957 LODE CLAIM SF 949 | ID101521970 LODE CLAIM
SF 880 | ID101521924 LODE CLAIM SF 914 | ID101521958 LODE CLAIM SF95 | ID101856509 LODE CLAIM
SF 881 | ID101521925 LODE CLAIM SF 915 | ID101521959 LODE CLAIM SF 950 | ID101521971) LODE CLAIM
SF 882 | 1D101521926 LODE CLAIM SF 916 | ID101521960 LODE CLAIM SF 951 | ID101521972 LODE CLAIM
SF 883 | 1D101521927 LODE CLAIM SF 917 | ID101521961 LODE CLAIM SF 952 | 1D101521973 LODE CLAIM
SF 884 | 1D101521928 LODE CLAIM SF 918 | ID101521962 LODE CLAIM SF 953 | ID101521974 LODE CLAIM
SF 885 | 1D101521929 LODE CLAIM SF 919 | ID101521963 LODE CLAIM SF 954 | ID101521975 LODE CLAIM
SF 886 | ID101521930 LODE CLAIM SF92 | ID101856506/ LODE CLAIM SF 955 | ID101521976 LODE CLAIM
SF 887 | ID101521931] LODE CLAIM SF 921 | ID101341660 LODE CLAIM SF 956 | ID101521977| LODE CLAIM
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SF 957 | ID101521978 LODE CLAIM SF 992 | ID101521994 LODE CLAIM SFMS 37| 1D101733341| MILL SITE
SF 958 | ID101521979 LODE CLAIM SF 993 | ID101521995 LODE CLAIM SFMS 38| 1D101733342| MILL SITE
SF 959 | ID101525782 LODE CLAIM SF 994 | ID101521996 LODE CLAIM SFMS 39| 1D101734380 MILL SITE
SF96 | ID101856510 LODE CLAIM SF 995 | ID101521997 LODE CLAIM SFMS 4 | ID101732310  MILL SITE
SF 960 | ID101525783 LODE CLAIM SF 996 | 1D101521998 LODE CLAIM SFMS 40| 1D101734381] MILL SITE
SF 961 | ID101525784 LODE CLAIM SF 997 | ID101521999 LODE CLAIM SFMS 41| 1D101734382]  MILL SITE
SF 962 | ID101525785 LODE CLAIM SF 998 | 1D101522000 LODE CLAIM SFMS 42| 1D101734383  MILL SITE
SF 963 | ID101525786 LODE CLAIM SF 999 | ID101522497 LODE CLAIM SFMS 43| 1D101734384  MILL SITE
SF 964 | 1D101525787 LODE CLAIM SFMS 1 | ID101732307  MILL SITE SFMS 44| 1D101734385 MILL SITE
SF 965 | 1D101525788 LODE CLAIM SFMS 10| 1D101732316] MILL SITE SFMS 45| 1D101734386/ MILL SITE
SF 966 | 1D101525789 LODE CLAIM SFMS 11| ID101732317] MILL SITE SFMS 46| 1D101734387| MILL SITE
SF 967 | 1D101525790 LODE CLAIM SFMS 12| ID101732318  MILL SITE SFMS 5 | ID101732311| MILL SITE
SF 968 | ID101525791] LODE CLAIM SFMS 13| 1D101732319  MILL SITE SFMS 6 | ID101732312  MILL SITE
SF 969 | ID101525792 LODE CLAIM SFMS 14| 1D101732320  MILL SITE SFMS 7 | ID101732313  MILL SITE
SF97 | ID101856511 LODE CLAIM SFMS 15/ 1D101732321  MILL SITE SFMS 8 | ID101732314  MILL SITE
SF 970 | ID101525793 LODE CLAIM SFMS 16| 1D101732322  MILL SITE SFMS 9 | ID101732315  MILL SITE
SF 971 | ID101525794 LODE CLAIM SFMS 17| 1D101733321] MILL SITE SLOTH 1| ID106307162 LODE CLAIM
SF 972 | ID101525795 LODE CLAIM SFMS 18| 1D101733322  MILL SITE SLOTH 2| ID106307163 LODE CLAIM
SF 973 | ID101525796 LODE CLAIM SFMS 19| 1D101733323  MILL SITE SLOTH 3| ID106307160  MILL SITE
SF 974 | ID101525797 LODE CLAIM SFMS 2 | ID101732308  MILL SITE SLOTH 4| ID106307161  MILL SITE
SF 975 | ID101525798 LODE CLAIM SFMS 20| 1D101733324  MILL SITE TSFA-001 | ID105785734/ MILL SITE
SF 976 | ID101525799 LODE CLAIM SFMS 21| 1D101733325  MILL SITE TSFA-002 | ID105785735  MILL SITE
SF 977 | ID101525800 LODE CLAIM SFMS 22| 1D101733326  MILL SITE TSFA-003 | ID105785736/ MILL SITE
SF 978 | ID101521980 LODE CLAIM SFMS 23| 1D101733327  MILL SITE TSFA-004 | ID105785737| MILL SITE
SF 979 | 1D101521981 LODE CLAIM SFMS 24| 1D101733328  MILL SITE TSFA-005 | ID105785738  MILL SITE
SF 98 | 1D101856512 LODE CLAIM SFMS 25/ 1D101733329  MILL SITE TSFA-006 | ID105785739  MILL SITE
SF 980 | 1D101521982 LODE CLAIM SFMS 26/ 1D101733330  MILL SITE TSFA-007 | ID105785740  MILL SITE
SF 981 | 1D101521983 LODE CLAIM SFMS 27| 1D101733331]  MILL SITE TSFA-008 | ID105785741  MILL SITE
SF 982 | ID101521984 LODE CLAIM SFMS 28| 1D101733332  MILL SITE TSFA-009 | ID105785742) MILL SITE
SF 983 | ID101521985 LODE CLAIM SFMS 29 1D101733333  MILL SITE TSFA-010 | ID105785743  MILL SITE
SF 984 | ID101521986 LODE CLAIM SFMS 3| ID101732309  MILL SITE TSFA-011 | ID105785744/ MILL SITE
SF 985 | ID101521987 LODE CLAIM SFMS 30, 1D101733334  MILL SITE TSFA-012 | ID105785745 MILL SITE
SF 986 | 1D101521988 LODE CLAIM SFMS 31/ 1D101733335  MILL SITE TSFA-013 | ID105785746)  MILL SITE
SF 987 | 1D101521989 LODE CLAIM SFMS 32| ID101733336 MILL SITE TSFA-014 | ID105785747) MILL SITE
SF 988 | 1D101521990 LODE CLAIM SFMS 33| ID101733337] MILL SITE TSFA-015 | ID105785748  MILL SITE
SF 989 | 1D101521991 LODE CLAIM SFMS 34| 1D101733338  MILL SITE TSFA-016 | ID105785749  MILL SITE
SF 990 | ID101521992 LODE CLAIM SFMS 35/ 1D101733339  MILL SITE TSFA-017 | ID105785750 MILL SITE
SF 991 | ID101521993 LODE CLAIM SFMS 36/ 1D101733340  MILL SITE TSFA-018 | ID105785751|  MILL SITE
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TSFA-019 | ID105785752  MILL SITE TSFA-057 | ID105785790  MILL SITE TSFA-105 | ID105785838  MILL SITE
TSFA-020 | ID105785753  MILL SITE TSFA-058 | ID105785791]  MILL SITE TSFA-106 | ID105785839)  MILL SITE
TSFA-021 | ID105785754  MILL SITE TSFA-059 | ID105785792  MILL SITE TSFA-107 | ID105785840  MILL SITE
TSFA-022 | ID105785755  MILL SITE TSFA-060 | ID105785793  MILL SITE TSFA-108 | ID105785841| MILL SITE
TSFA-023 | ID105785756  MILL SITE TSFA-061 | ID105785794  MILL SITE TSFA-109 | ID105785842  MILL SITE
TSFA-024 | ID105785757 ~ MILL SITE TSFA-062 | ID105785795  MILL SITE TSFA-110 | ID105785843  MILL SITE
TSFA-025 | ID105785758  MILL SITE TSFA-063 | ID105785796  MILL SITE TSFA-111 | ID105785844  MILL SITE
TSFA-026 | ID105785759  MILL SITE TSFA-064 | ID105785797  MILL SITE TSFA-112 | ID105785845  MILL SITE
TSFA-027 | ID105785760  MILL SITE TSFA-065 | ID105785798  MILL SITE TSFA-113 | ID105785846)  MILL SITE
TSFA-028 | ID105785761  MILL SITE TSFA-066 | ID105785799  MILL SITE TSFA-114 | ID105785847, MILL SITE
TSFA-029 | ID105785762  MILL SITE TSFA-067 | ID105785800  MILL SITE TSFA-115 | ID105785848  MILL SITE
TSFA-030 | ID105785763  MILL SITE TSFA-068 | ID105785801]  MILL SITE TSFA-116 | ID105785849  MILL SITE
TSFA-031 | ID105785764  MILL SITE TSFA-069 | ID105785802  MILL SITE TSFA-117 | ID105785850 MILL SITE
TSFA-032 | ID105785765  MILL SITE TSFA-080 | ID105785813  MILL SITE TSFA-118 | ID105785851|  MILL SITE
TSFA-033 | ID105785766  MILL SITE TSFA-081 | ID105785814/  MILL SITE TSFA-119 | ID105785852)  MILL SITE
TSFA-034 | ID105785767  MILL SITE TSFA-082 | ID105785815  MILL SITE TSFA-120 | ID105785853  MILL SITE
TSFA-035 | ID105785768  MILL SITE TSFA-083 | ID105785816  MILL SITE TSFA-121 | ID105785854  MILL SITE
TSFA-036 | ID105785769  MILL SITE TSFA-084 | ID105785817  MILL SITE TSFA-122 | ID105785855  MILL SITE
TSFA-037 | ID105785770  MILL SITE TSFA-085 | ID105785818  MILL SITE TSFA-123 | ID105785856) MILL SITE
TSFA-038 | ID105785771  MILL SITE TSFA-086 | ID105785819  MILL SITE TSFA-124 | ID105785857, MILL SITE
TSFA-039 | ID105785772  MILL SITE TSFA-087 | ID105785820  MILL SITE TSFA-125 | ID105785858  MILL SITE
TSFA-040 | ID105785773  MILL SITE TSFA-088 | ID105785821)  MILL SITE TSFA-126 | ID105785859  MILL SITE
TSFA-041 | ID105785774  MILL SITE TSFA-089 | ID105785822  MILL SITE TSFA-127 | ID105785860  MILL SITE
TSFA-042 | ID105785775  MILL SITE TSFA-090 | ID105785823  MILL SITE TSFA-128 | ID105785861) MILL SITE
TSFA-043 | ID105785776  MILL SITE TSFA-091 | ID105785824  MILL SITE TSFA-129 | ID105785862  MILL SITE
TSFA-044 | ID105785777  MILL SITE TSFA-092 | ID105785825  MILL SITE TSFA-130 | ID105785863  MILL SITE
TSFA-045 | ID105785778  MILL SITE TSFA-093 | ID105785826)  MILL SITE TSFA-131 | ID105785864  MILL SITE
TSFA-046 | ID105785779  MILL SITE TSFA-094 | ID105785827, MILL SITE TSFA-132 | ID105785865  MILL SITE
TSFA-047 | ID105785780  MILL SITE TSFA-095 | ID105785828  MILL SITE TSFA-133 | ID105785866/ MILL SITE
TSFA-048 | ID105785781  MILL SITE TSFA-096 | ID105785829  MILL SITE TSFA-134 | ID105785867| MILL SITE
TSFA-049 | ID105785782  MILL SITE TSFA-097 | ID105785830  MILL SITE TSFA-135 | ID105785868  MILL SITE
TSFA-050 | ID105785783  MILL SITE TSFA-098 | ID105785831)  MILL SITE TSFA-136 | ID105785869 MILL SITE
TSFA-051 | ID105785784  MILL SITE TSFA-099 | ID105785832  MILL SITE TSFA-137 | ID105785870  MILL SITE
TSFA-052 | ID105785785  MILL SITE TSFA-100 | 1D105785833  MILL SITE TSFA-138 | ID105785871  MILL SITE
TSFA-053 | ID105785786  MILL SITE TSFA-101 | ID105785834  MILL SITE TSFA-139 | ID105785872  MILL SITE
TSFA-054 | ID105785787  MILL SITE TSFA-102 | ID105785835  MILL SITE TSFA-140 | ID105785873  MILL SITE
TSFA-055 | ID105785788  MILL SITE TSFA-103 | ID105785836 MILL SITE TSFA-141 | ID105785874/ MILL SITE
TSFA-056 | ID105785789  MILL SITE TSFA-104 | ID105785837| MILL SITE TSFA-142 | ID105785875 MILL SITE
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TSFA-143 | ID105785876  MILL SITE TSFB-1 | ID105785904  MILL SITE YP 4 1D101658977, LODE CLAIM
TSFA-144 | ID105785877  MILL SITE TSFB-2 | ID105785905  MILL SITE YP 5 1D101658978 LODE CLAIM
TSFA-145 | ID105785878  MILL SITE TSFB-3 | ID105785906  MILL SITE YP 6 1D101658979 LODE CLAIM
TSFA-146 | ID105785879  MILL SITE TSFB-4 | ID105785907, MILL SITE YP 7 1D101658980 LODE CLAIM
TSFA-147 | ID105785880  MILL SITE TSFG1 | ID105785908  MILL SITE YP 8 1D101658981 LODE CLAIM
TSFA-148 | ID105785881  MILL SITE TSFG2 | ID105785909  MILL SITE
TSFA-149 | ID105785882  MILL SITE TSFG3 | ID105785910 MILL SITE
TSFA-150 | ID105785883  MILL SITE TSFG4 | ID105785911  MILL SITE
TSFA-151 | ID105785884  MILL SITE TSFD-1 | ID105785912) MILL SITE
TSFA-152 | ID105785885  MILL SITE TSFD-2 | ID105785913] MILL SITE
TSFA-153 | ID105785886  MILL SITE TSFD-3 | ID105785914) MILL SITE
TSFA-154 | ID105785887) MILL SITE TSFD-4 | ID105785915  MILL SITE
TSFA-155 | ID105785888  MILL SITE TSFE1 | ID105785916  MILL SITE
TSFA-156 | ID105785889  MILL SITE TSFE2 | ID105785917  MILL SITE
TSFA-157 | ID105785890  MILL SITE TSFE3 | ID105785918  MILL SITE
TSFA-158 | ID105785891  MILL SITE TSFE4 | ID105785919  MILL SITE
TSFA-159 | ID105785892)  MILL SITE TSFES | ID105785920  MILL SITE
TSFA-160 | ID105785893  MILL SITE TSFE6 | ID105785921  MILL SITE
TSFA-161 | ID105785894  MILL SITE TSH~1 | ID106392632) MILL SITE
TSFA-162 | ID105785895  MILL SITE TSH~2 | ID106392631 MILL SITE
TSFA-163 | ID105785896  MILL SITE WHFO1 | ID105785922  MILL SITE
TSFA-164 | ID105785897) MILL SITE WHF02 | ID105785923  MILL SITE
TSFA-165 | ID105785898  MILL SITE WHFO03 | ID105785924  MILL SITE
TSFA-166 | ID105785899  MILL SITE WHF04 | ID105785925  MILL SITE
TSFA-167 | ID105785900  MILL SITE WHFO05 | ID105785926  MILL SITE
TSFA-168 | ID105785901  MILL SITE WHFO06 | ID105785927 ~ MILL SITE
TSFA-169 | ID1057859021  MILL SITE WHFO07 | ID105785928  MILL SITE
TSFA-170 | ID105785903  MILL SITE WHFO08 | ID105785929  MILL SITE
TSFA-70 | ID105785803  MILL SITE WHF09 | ID105785930  MILL SITE
TSFA-71 | ID105785804,  MILL SITE WHF10 | ID105785931  MILL SITE
TSFA-72 | ID105785805  MILL SITE WHF11 | ID105785932  MILL SITE
TSFA-73 | ID105785806 MILL SITE WHF12 | ID105785933  MILL SITE
TSFA-74 | ID105785807, MILL SITE WHF13 | ID105785934  MILL SITE
TSFA-75 | ID105785808  MILL SITE WHF14 | ID105785935  MILL SITE
TSFA-76 | ID105785809  MILL SITE WHF15 | ID105785936  MILL SITE
TSFA-77 | ID105785810  MILL SITE YP1 ID101658974 LODE CLAIM
TSFA-78 | ID105785811 MILL SITE YP 2 ID101658975 LODE CLAIM
TSFA-79 | ID105785812  MILL SITE YP 3 ID101658976, LODE CLAIM
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3.2.3 Stibnite Gold Logistics Facility

On September 9, 2016, IGRCLLC agreed to purchase a fee simple undevelagediedperty in Section 7, Township

14N, Range 5E, Boise Meridian from private interests and closing of the property occurred on October 26, 2016. Thi
LINE LISNI @ Q& Wietalic mineraDrightsyviRth tilexEeption of aggregate materials needed for construction
purposes on the property were retained by the previous owners.

The property, in an area known locally as Scott Valley, has frontage on the Cu¢aade_ake Highway and was
purchased to serve as a project logistics center. The agreement provides for maintenance of cemtaistpre rights

of-way, easements and righy none of which would be expected to inhibit use of the property for the intended
purposes. PRII applied for a Conditional Use Permit from the Valley County Planning and Zoning Commission for tt
Scott Valley Logistics Facility which was granted on @ct®p2020.

3.3 Royalties, Option Agreements and Encumbrances

3.3.1 Option Agreements

On May 3, 2011a predecessor to Perpetuantered into an option to purchase 27 patented lode claimisling
approximately 485 acres from the J.J. Oberbillig Estate (the Cin@abapclaims). This agreement was modified in

an Amended and Restated Real Property Purchase Agreement effective December Th20d®ended agreement

also includes an option on a Right of First Refusal to purchase the surface rights associated with portions of certail
patented mill site claims, that J.J. Oberbilligiate soldo Hecla Mining Corporation under a Real Estate Purchase and
Sale Agreement dated effective as of December 30, 280Bsection 3.2.1 further discusses the status of these Hecla
millsite parcelsThe agreement also includes granting of a renewable easement for a communications tower. The
option to purchase the Cinnab&rouppatented lode claims has annual paymeatsican beextended at S N1.JS § dzI ¢
option for an additional 10 years to Decembe037,for additional consideration

On December 10, 2019, a Perpetua Resources subsidiary entered into an option agreement to purchase 3.74 acre
from private interest for an electrical switching station site which has a biannual payments of $2,500 through 2033.

3.3.2 Royalty Agreement

9FFSOGAGS alé X HamoX tSNILISGdZ wS&az2dzNOS& / 2NLIPQA ac
from the Project properties to Franco Nevada. The royalty does not apply to production of antimony and silver. The
royalty agreement applie® all patented and unpatented mineral claims, with the exception of the Cinnabar claim

group where PRII holds an option to purchase but would be extend to the Cinnabar claim group were the OTP exercise

In March 2024 Perpetua through its subsidiaries, sold FraAdevada a 100% royalty on the future payable silver
production from the Stibnite Gold Project which would become effective in year seven after commercial production
commencesand ending upon the completion of the fifteenth calendar year following commercial production
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3.3.3 Consent Decrees under CERCLA

Several of the patented lode and mill site claims held by IGRCLLC comprising part of the West End Deposit, and t
Cinnabar claims held under an OTP from the Estate of J.J. Obéthlithillig Estatedre subject to a consent decree
enteredbythe Oberbillig Estate and thdnited Statesn the United States District Court for the District of Idaho (United
States vEstate of J.J. Oberbillig, No. CV 02 451 S LMB (D. Idaho)) in 2003, pertaining to environmental liability an
remediation responsibilities wh respect to the affected properties described therein. This consent decree provides
property access to the regulatory agencies that were party to the agreement and the right to conduct remediation
activities under their respective Comprehensive EnvirontakeResponse, Compensation, and Liability Act (CERCLA)
and Resource Conservation and Recovery Act (RCRA) authorities as necessary and required to prevent the release
potential release of hazardous substances. In addition, the consent decree reqairéegitts, successors and assignees
refrain from activities that would interfere with or adversely affect the integrity of any remedial measures implemented
by government agencies.

Certain mineral properties held by IGRCLLC and that portion of the mineral properties acquired from Bradley estate
pursuant to the Bradley Mining Agreement (j#ne Yellow Pine Deposit) are subject to a consent deergered into

by Bradley and the United Stateddnited States v. Bradley Mining Co., No. 3:08 CV 03986 TEH (N.D. Cal.)). The conser
decree was lodged on February 14, 2012 and approved on April 19, 2012. The consent decree states that if the U..
Environmental Protection Agency (EPA)orlthe 5! C2NBa&d { SNBAOS RSUGSNXAySa (K
form of state or local laws, regulations, ordinances or other governmental controls are needed to implement response
activities at the Stibnite Mine Site, ensure the integrity andt@ctiveness thereof, or ensure nenterference
GKSNBgAGKE . NFYRfSe aAyAiAyad 2NIA (62 KIIZNREG $ daDOER 22 NEQ2
efforts to secure such governmental controls.

¢2 t SNLISGdZd wSa2dzNOBREAONYNBBRSRIAFEASYKS REOANBSE NBazt @S
the Oberbillig and Bradley entities and EPA is not currently undertaking any enforcement or other legal actions under
these consentdecreeswii K NB a LSOOG (2 (GKS t N22SOG aAdSeo CdzZNI KSNE
actions required by thse consent decrees have been completed and EPA has not ordered the settling parties to
undertake any additional remedial activities thraimain to be completed.

Perpetua Resourceand its subsidiaries cannot ensure it has identified eviyd-party consent decree or
administrative order which may affect the Stibnite Gold Project

To addressemaininghistorical legacy impacts at the site of the &ttb Gold Projecnot addressed in the above
referenced consent decreeand unrelated to either of the foregoing lawsuits and the consent decrees entered into to
settle those suits as described above, Perpetua Resources Corpoaatioits affiliates voluntarily entered into an
Administrative Settlement Agreement and Order on Consent (ASAOC) wifr#eand the United States Department

of Agriculture, pursuant t€ERCLARInalized on Jaiary 15, 2021, the ASAOC provides for a number of time critical
removal actions (early cleanup actions) designed to improve water quality in several areasS@Rbiee. Perpetua
Resourcesha8 A f SR wSY2@It | OGA2y [/ 2YLIX SGA2Y wSLER2NIA oaw! /.
the companybelieves it has completed all work required under Phase 1 of the ASAOC. The federal agencies ar
currently reviewing the RACRhe ASAO(cludes a process under which tRerpetua Resourceand the signatry

federal agencies will evaluate whether tb@empany; if it elects to do so, mgyroceed with additional response actions

after the Phase 1 work has been certified by the federal agencies as compifmetua Resources has not determined
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whether to proceed with any additional work beyond ASAOC Phase lharsgdpe of any such potential additional
actions and their costs have not yet been determined.

'YRSNJ / 9w/ [!'Z | &ao2yl FTARS LINRPALISOGAGS LlzNIWKithaftBrNE R
conducting appropriate inquies, establishes thathe subjectenvironmental liability occurred before the owner
acquired the propertyand that the owner meets other requirements under CERCLA. Perpetua believes that it qualifies
F2NJ 6KS ao02ylk FTARS LINE & LIS Ol dnd@dher CERCDXKdefanSeN dElso R&) BeSayailable tdzy
Perpetua Resources with respect to the historic conteation caused by third parties on the Project Sutet no
evaluation ot S NJ1.JSa$seztiof &f this defense has been made by EPA or any court.

3.4 Environmental Liabilities

The Project is located in a historical mining district with extensive and widespread exploration and mining activity, and
related environmental effects, spanniger 100 years from the early 1900s until today. For detailed ownership and
mine development history in the Districefer to Sectiorb of this Report

Actions by prior operators and government agencies have addressed some of the historical environmental issues a
the site, but extensive disturbance and adverse environmental impacts remain. Potential environmental liabilities from
legacy operations and #eities that could have impacts dhe development of the Project are discussed in Sectién

of this Report
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4 ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE
AND PHYSIOGRAPHY

4.1 Physiography

The Projecsiteis located within the Salmon River Mountains of Central Ideg®road miles northeast of Boise, Idaho
(Figure4-1) within the watershed of the East Fork of the South Fork of the Salmon River (EFSFSR) at an elevatio
of ~6,500 feet (ft). Nearby mountajpeak elevations range from 7,800 to 8,900 ft. The land is heavily wooded with fir
and pine trees. Large forest fireaveburned much of the area ithe last two decades.

4.2 Climate

The climate is characterized by moderately cold winters and mild summers. Most precipitation occurs as snowfall in
the winter and rain during the spring. The local climate allows for-y@amd operationsas evidenced by historic
production and climate informatioriWeather records indicate that the average precipitation (equivalent rainfall) is
approximately 32 inches per year.

4.3 Access

The primary existing ground access to the Project area is known as the Johnson CreekiBang#4-1) and includes
the following segments:

1 Boise to CascadgHighway 55 (77.4 mi);

i Cascade to Landmackwo lane, paved Warm Lake Road (35.6 mi);

1 Landmark to Yellow Pingsingle lane, unpaved Johnson Creek Road (25.3 mi); and
1 Yellow Pine to Stibnite single lane, unpaved Stibnite Road (14 mi).

The Johnson Creek Route measures 75 mi from Cascade to Stibnite and is clbsedinter months due to snow
unless plowed. Alternatively, the South Fork Route provides-iymard access tthe Project sitdoecause it maintains

a lower elevation profile. The route follows Warm Lake Road before turning north on the South Fork Road and then
turning east onto the East Fork Road towards Yellow Pine and on to the Project site via Stibnite Road. The distanc
from Cascade tdhe Project sitds approximately 9éni along this alternate South Fork Route.

Another route available in snofvee months starts by travelling east on Lick Creek Road near McCall, Idaho, towards
Yellow Pine and onto Stibnite (the Lick Creek Route). The distance from McCall to Stibnite along the Lick Creek Rou
is 67 mjand approximately 94 mi from Cascade to Stibnite via McCall.

During operationsan existing road route (the Burntlog Route) will undergo upgrades and additions and become the
primary means of site access once connected tattiéeR 2 eXi€liigaad network.
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4.4 Electrical Power

The nearest powerline is located along Johnson Creek Road, roughly 8 mi west of $tignit2{1). The powerline

along Johnson Creek Road provides 12.5 kV distribution power to local residents along the route and the village o
Yellow Pine but would be insufficient to support a mining operatimsupport operations related to the Project,
powerline infrastructure would need to biastalled/upgradedrom the main regional Idaho Power Company (IPCo)
substation at Lake Fork to the Project site. A description of the proposed powerline upgrade is addressed in%section 1
of this Report

Figure4-1: Site Access and Pertinent Existing Regional Infrastructure
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4.5 Water Supply

The Idaho Department of Water Resources (IDWR) has granted Perpetua Resources water supply rights for the SC
including rights with respect to both the Project site andifé facilities.Table4-1 summarizes the water rights held
by PerpetueResourcesinder the IDWR authorizations.

PerpetuaResourcesiled a water rights application package with the IDWR in October 2021. The application package
included applications fothe transfer of four existing water rights and applications for new rights for 9.6 cfs for
industrial purposes and 66écre t annual storage, 0.2 cfs for drinking water at the worker housing facility, 0.06 cfs for
drinking water at the logistics facility, and 0.04 cfs for the Burntlog Maintenance Fakdlitie4-1). IDWR granted the
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Perpetua
Resources

water right application for the Burntlog Maintenance Facility-{A881) and the Stibnite Gold Logistics Facility (66
24089) on February 13, 2024, without protesable4-1).

I FAOSN) LINPGSata oSNBE FTAESR gA0GK NBaLSOG d2 t SNLISGdz
January 24, 2023ssued a final order granting additionahter rights (se€Table4-1) that were the subject of those
applications, includinghdustrial diversion rights angserrights. These water rights granted by IDWR in January 2025
included conditions, including, among other things, conditions that establish minimum stream flows in Meadow Creek
and the EFSFSR. These conditions would limit the diversion and appropritg®available to Perpetua Resources.

In aggregate, Perpetua Resources holds 17 water rights approvals from IDWR as of the end of 2025. These water rigt
include various domestic, commercial, industrial, and irrigation uses. The water rights are subject to various conditions
and requiremens under Idaho law and the approvals of IDWR

Table4-1: Water Rights Permits
2 1 A - - z
kU SN { 2 d2ND CHOAEAIG:?
Ly Rdza G NR | - dzZNy Gt 23 all
TmnoywM™M twl 52vS8400 D NE dzy R ¢ ClF OAL A naonn T
I 2YYSNDA I { .| {e0yAlS D2f
cmnayd twlL 52v8400 D NE dzy R ¢ CF OAL A naonn T
TWMNOTT
oLy Ofdi twlL 52YS85a900 DNRdzy Rd 2 2 NJ SNJ | 2 dza noH Hy ®n
T MMM
TWMNOT Ly Rdza G NA b ’IfQSSfr;I-ZGéSI\tIJ\}\
c'JLyOfc;/- SAOSNEA2Y I Fy3F NJ Ct
1 R dza : DNE dzy R ¢
T T M MEH t wL LYRE’Z?UNJHf & RSg I USNR hdc cnn
LYRdzaGNREFE § 9C{ C{ 2 & 3
TTWHYP 9 b L £ & .>au ,QAYR
T H 0 I-uSNJ!‘vdzI-fAAue RSgl i SNR
{uznNr3s hNB t NEOSA 4
72-00149,
72-00150,
72-04031, M
2 organ
7204032, PRII Water Rights Mitigation Creek & Mit’}"grt?oannpcrgeikrt 10.75 138.8
72-04033, Salmon River 9 perty
72-04034,
72-10065,
& 72-16273
A L x - ¢ NHzO1 { K2 LI
TmnoTd twlL 52YSasa0 DNER dzy R ¢ t NEOSAAAY T nonc T
Notes:1. Previously existing water rights transferred to new consolidated water rights, while preserving priority dates.
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4.6 Labor, Supplies and Services

Labor for the construction and operation of the Project would be available locally and within the surrounding region.
Yellow Pine, which is the nearest town, is located approximately 14 road miles west of the Project. It has a populatior
of approximately 6 people during the summer months, up to 40 in the winter, and limited services such as two
restaurants, and a few lodging facilities. The nearby Valley County towns of McCall, Donnelly, and Cascade an
surrounding areas have a combined population of se#rousand people with many diverse services available.

It is anticipated that a workforce of an estimate®32 employees and contractors will be required in the construction
phase and asustaining workforce of an estimated®employees will be required in operations. Skilled miners, mining
professionals, local laborers, trades persons and equipment operators would be identified from within Valley County
and adjacent Adams and ldaho counties with additional workers sourcedighout Idaho and adjacent states if
necessary.

Perpetua Resourceis proactively partnering with local high#ducation institutions to prepare for future hiring
campaigns that emphasize building a local workforce during operatiRerpetua Resourcesso intends tgpartner
with construction contractors to hire key talent to continue into operations.

Supplies and services would be acquired from the local community when possible. Many specialized supplies ar
available in the Boise area. Some supplies and services would have to come from the surrounding region and beyon
Most types of equipment and spfies are transportable to the Boise area by rail or the US Interstate Highway system.
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5 HISTORY

Two major periods of mineral exploration, development and operations have occurred in the Stibnite Mining District
(the District). The first period of activity commenced in the 1b820s and continued into the 1950s; it involved the
mining of gold, silventimony, and tungsten mineralized materials by both underground and, later,-ppenining
methods. Mining claims associated with the Meadow Creek Mine and Yellow Pine Mine (first staked in 1914 and 1923
respectively) were developed and many patentegtidg this period by various interests. Ownership was consolidated

by two major landowners who controlled most of the land within the Stibnite Mining District (District). The eastern
part was partially consolidated by the Oberbillig family interests ardabstern part of the District was controlled by

the Bradley family interests.

Bradley production was initially from the underground Meadow Creek Mine (ca 1927 to 1937) and later from the larger
Yellow Pine underground and subsequently open pit mine (1937 to 1952). The former mill and smelter were
subsequently dismantled, and the I8tite town site abandoned completely in 1958.

5dzZNAy 3 22NIR 2FNJLL YR GKS Y2NBlIY 2FNE G4KAA& 5AailNA
FyGAY2ye YR FLLINREAYIFGSte pr: 2F GKS ! o{dQ {Gdzy3ai$s
retardants, and for other purpose Mining of these strategic minerals was considered so critical that the U.S.
government subsidized the mining activity, managed site operations, and allowed military time to be served at the
mine site. Estimated production during this period totaled atiraated 0.53 Moz of gold, 88 Mlbs of antimony and

13.6 Mibs of contained tungsten.

The second period of major activity in the District started with exploration activities in the early 1970s and was followed
by openpit mining and heap leaching from 1982 to 1997. Operators who conducted exploration and/or mineral
extraction during this exincluded, in chronological order, Louisiana Land and Exploration Company, Canadian Superiol
aAyAy3a o! d{d0 [GRP®P O0{dzZLISNA2NDLZ 9f tl a2 aAyAy3d |yR a
Rivers Exploration, MinVen Corporation (Miny,eRioneer Metals Corporation (Pioneer), Hecla Mining Company
(Hecla), Barrick Gold Corporation (Barrick, formerly American Barrick Resources), Stibnite Mine Inc. (SMI), and Dako
Mining Company (Dakota). Gold production during this period totaled amastd 0.45 Moz Au.

Both the East Fork of the South Fork of the Salmon River and its tributary, Meadow Creek have been severely impacte
by past mining activity. Additional impacts related to extensive forest fires and the failure of an earthen dam on
a. f262dzi |/ tdd & Méadow Creek, Mdvé admpounded the miniatated impacts and have increased soil
erosion andadverselyimpacted water qualityn the District

5.1 Past Exploration and Development

There have been two major periods of exploration, development, and operations in the District corresponding to the
historical mining periods in the early 1900s through the 1950s and from the early 1970s through th898&l The

history of development andhining in the District is summarized in numerous publications and additional references
therein including: Larsen and Livingston (1920); Schrader and Ross (1926); White (1940); Cooper (1951); Hart (197
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Waite (1996); and Mitchell (1995; 2000) and various unpublished reports and documents. Much of the information
contained in the text below is taken from these published sources and from unpublished company records. Details of
the historical exploration diting at Stibnite are provided in Sectiormf’this Report

The mining history of the region began in 1894 when the Caswell brothers began a sluice box operation in Monumenta
Creek in what is now known as the Thunder Mountain Mining District, located east of Stibnite. During the Thunder
Mountain gold rush, many pspectors passed through the area now known as the Stibfeleow Pine District,
discovering mercury, antimony, silver, and gold. No work of any significance was completed until around 1917, wher
the World War | demand for mercury led to the developmefgeveral properties east of the main Project area (Larsen
and Livingston, 1920; Schrader and Ross, 1926). The first period eétalgedevelopment commenced in the mid
1920s and continued into the 1950s; it involved the mining of gold, silver, antimodyjtungsten mineralized materials

by both underground and, later, open pit mining methods.

The second period of major activity in the District started with exploration activities in 1974 and was followed by open
pit mining and seasonal eoff heap leaching and oreme heap leaching from 1982 to 1997, with ore provided by
multiple operators froma number of locations and processed in adjacent heap leaching facilities.

Between these periods of development, numerous prospects were discovered and explored using soil sampling, rocl
sampling, trenching, drilling, geophysical methods, and geology. Several of these prospects were developed intc
successful mining operations

5.1.1 Hangar Flats Deposit

Gold and antimony mineralization were discovered in what is now called the Hangar Flats area around 1900. Alber
Hennessy staked the first claims here in 1914. Initial prospecting and development attempts focused on outcropping
goldsilverantimony minerakation, principally in the Meadow Creek area. By the-t@id0s, Albert Hennessy and his
partners, who included J.J. Oberbillig, established the Meadow Creek Silver Mines Company (MCSM) and carried o
intermittent, but considerable underground developmambrk on what became known as the Meadow Creek Mine.

Homestake Mining Company (Homestake) optioned the property and conducted sampling and metallurgical
investigations during this period, but decided not to complete a purchase of the property after initial metallurgical
investigations indicated that they weiunable to process the complex galdtimony ores (Mitchell, 2000).

In 1921, MCSM was superseded by United Mercury Mines, and by th&92@$, the Meadow Creek Mine area was
consolidated under Bradley interests, and the mine was systematically explored and developed on six levels with
numerous drifts, crosscuts, raisednees, and stopes. It subsequently produced gold, silver, and antimony from sulfide
ores, which were milled on site from 1928 through 1938. Mine workings were systematically mapped and sampled,
and exploration drilling (from both the surface and undergrdumwas carried out to guide the mine development.
About 25,426 ft of underground workings were developed in the Meadow Creek Mine, while substantial additional
drilling was completed during this period. The Meadow Creek Mine produced gold, silver, dfidasigguantities of
antimony between 1928 and 1937.
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In 1937, the Meadow Creek Mine was shut down and production shifted to the development of the Yellow Pine Deposit
in 1938. From 1943 to 1945, additional core drilling was completed in the mine after operations had ceased. A smal
amount of tungsten mineraed material was reportedly mined during this period from two levels of the mine that
were not caved or flooded (Cooper, 1951).

From 1951 through 1954, the Defense Minerals Exploration Administration (DMEA) carried out an underground
exploration program immediately north of the Meadow Creek Mine (Mitchell, 2000). Through the DMEA program,
Bradley developed approximately 4,900 ft widerground workings on three levels (Mitchell, 2000) in the area
immediately north of the Hangar Flats Deposit. Systematic mapping and sampling of the workings were carried out
with the mining of bulk samples that were collected at roughly 5 to 10 &riuatls. Drilling of 27 core holes totaling
13,488 ft from underground stations was also carried out. Detailed drill logs and systematic assaying were well
documented.

In the late 1970s, Ranchers leased property interests in the District from Bradley and completed a large soil grid ove
GKS GNJ}OS 2F GKS aSIFR2¢ [/ NBS] CldzZ i aeadisSys AyOf dzRA)
work outlined several kge goldin-soil anomalies over the old mine site, along the trace of the Meadow Creek Fault
system, and north several kilometers to the Yellow Pine Deposit. Ranchers completed some trenching, but no drilling
on the anomalies in this area; instead, thegudsed their work on the Yellow Pine and Homestake deposits (Mitchell,
2000).

Ly GKS tF3dS mopynaz | SOt | OljdANBR wl yOKSNARQ AyiuSNBai
as drilling 27 shallow reverse circulation (RC) holes in the historical Meadow Creek Mine area. Their trenching and R
drilling outlined abroad, but iltdefined zone of gold mineralization above the old workings and along strike to the
north, as well as under the old Meadow Creek mill and smelter complex along the base of the hill (where the old
Meadow Creek adits were located). Subsequentiecla constructed a hedpach pad over a portion of the main
mineralized area due to the need for a location to leach the oxide ores from the Homestake area of the Yellow Pine
Deposit.

5.1.2 Yellow Pine Deposit

The first claims were staked in the Yellow Pine Deposit by prospettert Alennessy in 1923, who formed the Great
b2NIKSNY aAySa /2YLIlyeée 6A0GK Wd [d bARFIED LY wMpHDE
Company which drove the Monday and Cinnabar tunnels on opposing sides of the valley. Minor undergpennd,

cut exploration, and opewut development occurred in the late 1920s through 1938. Gold, silver and antimony were
produced commercially from the Yellow Pine Deposit startin@938, with the addition of tungsten in 1941 with
continuous production from 1938 to 1952. Underground operations were initiated in 1941 after the discovery-of high
grade tungsten beneath the open pit. This development was spurred on based on systemptication and
development drilling in the Yellow Pine and Homestake areas between 1933 and 1952 by Bradley and the United State
Bureau of Mines (USBM) during several drilling campaigns. These drilling programs were initiated due to the demanc
for antimony, after the U.S. Government declared antimony a strategic metal (The Strategic Minerals Act of 1939), and
the discovery of significant tungsten by U.S. Geological Survey (USGS) geologist Donald E. White, who was study
USBM drill core from the distrigt 1941. Based on available compiled records, production from underground and open
pit operations during this time period is approximated at 4MT containing 350k oz gold and 80mlbs antimony.
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Little work was completed after operations shut down in 1952 until the 1970s when Ranchers and its successor, Hecle
conducted extensive drilling campaigns on the deposit. Hecla completed a prefeasibility study focused on mining of
the Yellow Pine deposih 1987 (Brackebusch, 1987). Barrick optioned the property in 1995 in a joint venture with
Hecla and completed additional drilling and metallurgical test work before dropping the option. Hecla relinquished its
control of the property back to the Bradleytate interests after closure and reclamation of the oxide operations at

the Homestake pit in the late 1990s (Mitchell, 2000).

5.1.3 West End Deposit

Gold mineralization was first discovered along the West End Fault by Bradley interests in the late 1930s working witt
'{.a aildl¥FF O2yRdzOGAY3 aGNIGSIAAO YAYSNIfta Ay@SaidAaarda
at their Yellow Pinenining operation. Subsequent work by the USGS outlined a large-atartient soil anomaly
(Leonard, 1973) that led to systematic follayw by Superior and its successors.

A modern era of exploration and development stretched from the-8@0s to the latel990s, prompted primarily by

the rise in gold prices and the development hdapch oxide gold recovery methods (Mitchell, 2000). Superior
conducted geological, geophysicand geochemical investigations from 1974 to 1977 to evaluate the potential for
heapleach oxide gold in the West End and adjacent Stibnite deposit (now collectively known as West End). Five hear
leach pads were constructed, and a 2,000 to 3,000 st/deowiining operation began in 1982. Oppih mining at the

West End Mine and hedpach processing was conducted by Superior until 1984 when ownership of the deposit
changed hands when Mobil Oil purchased Superior Oil. The West End mine did not ope@88,ihdwever heap

leach processing of previously mined material continued throughout 1985 (Mitchell, 2000).

Pioneer purchased the mine from Mobil in 1986 with financing assistance from The Mining Finance Corporation and
CoAY WAODSNB aAySNIfaz gKAOK 26ySR Hp:r 2F GKS 2Sad 9
became the operator of the Weshl mine and continued to explore and produce until 1991. From 1991, ownership

of the West End opepit mine and processing facilities changed hands from Pioneer to Pegasus Gold Corporation
(Pegasus), and then to MinVen (later changed to Dakota). Durimjrite, the mining and exploration activities in the

I NEF O2yiUAydzSR dzyRSNJ aAy+*SyQa &ddzoaARAINE O2YLIyes |

drilling and development of the West End pit, including a small area on the east side\WestdEnd Deposit known

as the Stibnite pit, and a small pit approximately 1.5 miles to the southeast known as the Garnet Pit, into-the late

1990s. Between 1982 and 1997, crushed oxide material from the West End pits was placed in the Upper Meadow Cree
valey after being leached, neutralized, and rinsed (Mitchell, 2000) in an area now commonly referred to as the Spent
Ore Disposal Area (SODA). Some spent ore was also used during reclamation as backfill in the Garnet pit and on sol
former access and haulads during 19982000 reclamation by state and federal agencies.

5.2 Environmental Legacy

Both the East Fork of the South Fork of the Salmon River and its tributary Meadow Creek have been impacted by pa:
mining activity by third parties unrelated to Perpetua Resources. Those historic mimitigng, and processing
activities created numerous legacy impadteluding underground mine workings, multiple open pits, development
rock dumps, tailings deposits, heap leach pads, spent heap leach ore piles, a mill and smelter site, three town sites
camp sites, a ruptured water dam (with its assoaiarosion and downstream sedimentation), haul roads, an
abandoned water diversion tunnel, an airstrip, and other disturbances.
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water quality. Both the main stem of Meadow Creek and its East Fork tributary have been severely impacted by pas
mining activity.

¢KS 91rald C2N)] 2F aSIFIR2¢g /NBS|z t20rHftte 1yz2ey a a.ft2
GKA& LI NI 2F GKS {FfY2y WAGSNI a.f2¢2dzi / NBS1¢ 320 A
scarified an erosionathannel and drained the meadow and the productive wetlands above. The erosional and
dewatering effects continue today, with sediment being flushed downstream choking the spawning grounds of
Meadow Creek and the EFSFSR.

The EFSFSR, a branch of the Salmon River headwaters, currently runs through the old Yellow Pine pit (sometim
NEFSNNBR (G2 t20Fftfte Fa (GKS aDf2NEB | 2fSé0d CANBRG YAYyS
filled with river wate and sediment and formed a lake. While recreationists currently camp on the old mine benches
GAGKAY GKS 2Ly LAG FYR OFGOK FTAaK Ay (GKS dzy tNBOf I A)
able to migrate upstream from this point sd938.
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6 GEOLOGICAL SETTING, MINERALIZATION, AND DEPOSIT

Bedrock in the region can be subdivided into several groups based on age, lithology, and stratigraphic relationships. |
a broad sense, rock sequences in the region can be subdivided into those that are part of {Geetae=ous
YSUIF A&SRAYSY (ENEBI KGO I/aNBYISYAISS2 dza LRFK2 . FGK2f AGKZ ¢ SNI A
unconsolidated sediments and glacial materials. Titogeletis situated along the eastern edge of the Idaho Batholith,

on the western edge of the Thunder Mountain caldeoanplex and within the Central Idaho Mineral Belt.

6.1 Geological Setting Alteration and Mineralization

Large, northsouth striking, steeply dipping fault structures exhibiting pronounced gouge and multiple stages of
brecciation occur in the District and are often associated with-eest and northeassouthwest trending splays and
dilatant structures. Mang ¥ (G KS 5A &0 NAOGQa &G NHzO( dayi dnd pbs midedalie&ian S E K
movement. The Yellow Pine and Hangar Flats deposits are hosted primarily by intrusive phases of the Idaho Batholit
along the Meadow Creek Fault Zone (MCFZyhasvn onFigure6-1. The West End Deposit is hosted primarily by
Neoproterozoic to Paleozoic carbonate and siliciclastic metasedimentary rocks of the Stibnite roof pendant along the
West End Fault Zone (WERAY(re6-2).

Mineralization and alteration in the District are associated with multiple hydrothermal alteration events occurring
through the Paleocene and early Eocene epochs. Mineralization occurs in numerous locations throughout the Distric
in medium to coarsegraned, felsic to intermediate intrusive host rocks and typically occurs as disseminated
replacement mineralization within structurally prepared dilatant zones or adjacent to disiridtregionaiscale fault

zones. Mineralization also occurs in associatidgtih sheeted veins, stockworks, endoskarns, and complex polymictic
breccias. In the metamorphosed sedimentary rocks, mineralization occurs in association with dense fracture zones ir
structurally prepared sites and as stratiform massttyle replacements ireactive carbonate and calcareous siltite and
schist units, as well as in cresstting vein arrays, breccia veins and dikes, and jasperoids (euegutezced carbonates).

Main-stage gold mineralization and associated potassic alteration typically occurs in structurally prepared zones in
association with very fingrained disseminated arsenical pyrite (FeS2) and, to a lesser extent, arsenopyrite (FeAsS),
with gold almost eXasively in solid solution in these minerals. Antimdaggsten mineralization is associated with
silicification and brecciation resulting in stibnite (Sb2S3) veining and distinctive black matrix breccias within discrete
structural zones. A later stage wiineralization crosscutting early disseminated styles and primarily effecting rocks of
the Stibnite roof pendant is associated with epithermal quadzlariacarbonate veins. Carbonates, primarily iron
magnesiurarich calcite and ankerite, along with posassmNA OK A f f A4S 6aGaSNRAOAGSE0 |y
smectite clays are common alteration assemblages peripheral to the pervasive potassium feldspar and sericite
alteration in the cores of the intrusive hosted deposits or in late structunago
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Figure6-2: Stibnite Roof Pendant Stratigraphy
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6.1.1 Yellow Pine Deposit

Mineralization in the Yellow Pine Deposit is structurally controlled and localized by the northerly striking MCFZ and by
conjugate splay or cross structurdsgure6-3). The deposit shows metal zonation with gold mineralization occurring
throughout the deposit footprintwith antimony and tungsten primarily in the central and southern portions of the
deposit Figure6-4). Most of the mineralization in the deposit occurs west of the MCFZ and east of the Hidden fault
zone. The geometry, width and continuity of precious metals mineralization changes along strike in the deposit in
conjunction with a bend in the MCFZ andirttersection with the Hidden fault zone. To the south, gold and antimony
mineralization occur within a breccia zone of the MCFZ. The width of mineralization ranges from 80 ft to 165 ft, extends
for over 800 ft along strike, and is open at depth in thisaare

Figure6-3: Yellow Pine Geological Model
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In the central region of the deposit, between 1,188,200N and 1,189,600N, mineralization is broadly disseminated ovel
a width of 500 ft east of the Hanging Wall fault and west of the {maisteralization Hennessey fault, except where
Hennessey fault has oésthe western part of the mineralization to the nortlriQure6-4). Gold and antimony
mineralization in the central region of the deposit are bounded to the south by a complex fault network. The width of
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mineralization in the central area of the Yellow Pine deposit ranges from 165 ft to over 650 ft wide, over 1,400 ft of

strike length and extends down dip over 1,200 ft.

Mineralization in the northern Homestake area of the Yellow Pine deposit ranges from 80 to 150 ft thick and extends
for over 800 ft along strike and down dip. Mineralization occurs as a tabular body in the hanging wall of the Hidden
fault/Clark Tunnel strcture. The tabular zone steepens to the west and is truncated to the west against the East
Boundary fault, a gouge zone within the MCFZ. Directly east of the MCFZ gouge, is a silicified fault corridor which i
moderately mineralized in the Homestake ardaold mineralization also occurs within the metasediments at

Homestake, where both disseminated and vhirsted gold occurs within the upper G&8iicate and Middle Marble

formations.

Figure6-4:
_ | — I

Yellow Pine Mineralized Zone and Generalized Alteration Zonation
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6.1.2 Hangar Flats Deposit

Mineralization in the Hangar Flats Deposit is entirely intrusive hosted and is localized in and along the flanks of the
MCFZ. The highest grades of gold, silver, and antimony occur withivestital, northplunging, tabular to pipelike
breccia bodies faned at the intersection of the main nortsouth structural features and shallowly northwetipping

dilatant splay structuresHjgure6-5). These mineralized breccia zones range from 16 ft to over 330 ft in true thickness
and can be traced several hundred feet down dip. Disseminated replacement style gold mineralization occurs
throughout the MCFZ and eastern footwall in higlgeade tabularbreccia zones. Disseminated gold mineralization
also occurs as shallowly dipping tabular bodies along the northwest dipping splay struathias pinch out to the

east away from the main MCFZ. Alteration zonation is similar to that developed in the Yellow Pine deposit, but more
tightly constrained to structureg-{gure6-6).

Figure6-5: Geological Model for the Hangar Flats Deposit
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Figure6-6: Hangar Flats Mineralized Zone and Generalized Alteration Zonation
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6.1.3 West End Deposit

Mineralization in the West End Deposit is structurally and stratigraphically controlled. Within the WEFZ, gold
mineralization occurs within silicified breccia zones, sheeted uaaltiaria vein arrays and as replacement style
mineralization situated wheréhe northwest striking, northeast dipping caddicate and schistose units intersect the
WEFZ Kigure 6-7). Alteration is dominated by sulfide replacement of Hoearing mineral phases in favorable
metasedimentary rocks and associated with qugottassium feldspar replacement and quaddulariacarbonate

sulfide veiningKigure6-8). These mineralized zones occur as stacked ellipsoidal bodies plunging along the intersection
of favorable lithologic units and faults zones and as tabular bodies extending along bdtdurgd-5). Mineralization

also occurs as fracture filling within siliciclastic sequences and other less favorable lithologic units. True widtks of thes
bodies range from 50 ft to over 330 ft. Drilling by Perpetua Resources has intersected gold mineralizatiatealsso

with the WEFZ well below the historic pit bottognas deep as 1,300 ft below the original ground surfaedere
mineralization was exposed prior to mining. The hanging wall of the WEFZ tends to exhibit relatively more dilatant and
dispersed structtes relative to the footwall and, therefore, is more significantly mineralized. Speawefill quartz

veins and silicified breccias are typical withighergradezones of mineralizatiomhe degre®f oxidation in the West

End Deposit is a function of both depth and proximity to faults and fractures. Both pervasive and fracture hosted
oxidation is common throughout the deposit to depths of approximately 300 ft below thengmeng topographic
surfae. Discrete zones of pervasive oxidation occur below this depth in the vicinity of the WEFZ and subsidiary
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structures. Oxidation is interpreted to have resulted from both infiltrating precipitation and from -Seaped
circulation of meteoric fluids through structural zones.

Figure6-7: Geological Model for the West End Deposit
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Figure6-8: West End Mineralized Zone and Generalized Alteration Zonation
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6.2 Deposit Types

Goldantimonysilvertungsten deposits of the Stibnite Minirgjstrict (the Distric) are not readily categorized based

on a single genetic deposit model due to complexities associated with multiple overprinting mineralization events and
uncertainties regarding sources of mineralizing hydrothermal fluids. Early workers attributed thealziaibon to the

Idaho Batholith (Schrader and Ross, 1926); to hot springs associated with igneous intrusions (Thomson, 1919); to tr
Thunder Mountain caldera (Larsen ahivingston, 1920); to Tertiary dikes and small stocks (Bell, 1918; Thomson,
1919); or to both the batholith (gold and antimony) and the volcanics (mercury) (Currier 1935). Workers in the early
1970s considered some of the mineralization to be similanjle $6 deposits in the Yellow JacketCoAu belt farther

east and attributed the precious metal mineralization to iron formations associated with what were interpreted as
metavolcanics rocks (Jayne, 1977). Cookro (1985) attributed the tungsten to @uetagierns. Cookro et al. (1987)
noted isotopic signatures that suggested an igneous or metamorphic origin likely of Late Cretaceous age but also note
the potential for overprinting Tertiary mineralization. Criss et al. (1983; 1991) noted associatioveseheTertiary
intrusions and meteoric dominated epithermal systems including Yellow Pine. Bookstrom et al. (1998) attributed the
various metals in th®istrictto a variety of deposit types including distal disseminated goldAd@and mixed metal

veins, #mple antimony veins, disseminated antimony, quastheelite veins and breccia deposits, mixed metal skarns
and hot springs mercury. Konyshev (2020) noted similarities to the reduced intrusive systems in the Tintina Belt,
specially Donlin Creek. Othersveanoted similarities to Carlitype systems and reduced intrusion gold deposits (Dalil

et al., 2015; Dail, 2016; Hofstra et al., 2016) and orogenic gold to antigmdybearing Carlitike systems in China

(Dail, 2014; Gillerman et al., 2019b). The coogdid paragenesis and prolonged extent of mineralizing events in the
area spanning tens of millions of years preclude application of a single genetic model.

A generalized model for the earliest disseminated emiskenic replacement mineralization event could involve
assimilation of reduced metaknriched black shales in ascending magmas with subsequent differentiation of metal
enriched volatile phases and gage of those fluids into the shallow crustal environment along regional -seeted
structures. In southeast Idaho, Hall et al. (1978) and Mclintyre et al. (1976) noted scavenging of metals from Paleozoi
rocks by magmatic and meteoric fluids associatétth Wwoth Cretaceous and Tertiary granites in a-kd%blong by 15

45-km wide belt of metalliferous Neoproterozoic and Paleozoic units known as the Idaho Black Shale Belt. These rock
are not present in the District but do occur directly along strike and Ibeggresent at depth beneath the District (Dail,
2015; Gillerman et al., 2019; Wintzer, 2019). The Bayhorse area stratigraphic succession, which includes the Idaho Bla
Shale Belt, is interpreted to be at least partly correlative to the Paleozoic sedpaekage at Stibnite (Yonkee et al.,
2015; Lewis et al., 2014) and Neoproterozoic to Ordovician carbonate and siliciclastic sequences in north Idaho an
eastern Washington also may be correlative. Geochemical and isotopic associations imply hydrothdisnal ce
scavenged at least some metals from older strata not exposed in the District or immediate area including some with
derivation from Archean crust or protoliths. Gillerman et al., (2014; 2019) reported Pb isotopic values from Stibnite ore
minerals thatincluded a component derived from Archean crustal sources. Wintzer (2019) compared the common lead
signature of rocks and ores in the metalliferous Black Shale sequence in southeast Idaho to ores and minerals in th
District and there is a close correlatigmoviding evidence for magmatic assimilation and/or deep circulation of
hydrothermal fluids to deep crustal levels where rocks with these lead isotopic signatures may be present. Taylor et al
(2007) used strontium and neodymium isotope data to draw sirtiés between southeast Idaho Neoproterozoic to
Paleozoic sediment isotopic signatures and those of the Atlanta lobe of the batholith, inferring these sediments were
assimilated into the batholith. In the Idaho Panhandle, Rosenberg and Wilkie (2016pcepn isotopic link between

Late Cretaceoukarly Paleocene hydrothermal systems and buried Archean crust in Snawierfluorite deposits
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contemporaneous with extensional faulting and intrusion of the Bitterroot lobe of the Idaho Batholith, suggesting
assimilation of the shale belt may have occurred along much of the length of the Cretaceous accretionary margin.

Isotopic and petrochemical characteristics that suggest hydrothermal fluids may have been sourced from reduced
magmas that incorporated older metasedimentary rocks during crustal ascension (Gillerman et al, 2019). However.
there are no known intrusive roskof the same age in thBistrictor area. Fluid chemistry, mineralogy, timing and
tectonic setting of this mineralization event is consistent with the gold deposition mechanism proposed by Muntean
et al. (2011) for formation of Carhlitype gold depositsGTGDs), in which magmas formed due to asthenospheric
upwelling during Tertiary slab delamination and underwent a -omigstal fractionation process preferentially
incorporating copper into a monosulfide solid solution and generating residuatigbltnagma. Fluids resulting from
volatile saturation during magma ascent underwent additional segregation in which gold, sulfur and arsenic are
concentrated in the vapor phase and iron partitions into the brine phase allowing significant mass transport of gold in
vapor while precluding pyrite precipitation. Subsequent mixing of the vapor with meteoric water, reaction of acidic
goldrich fluids with carbonate minerals and scavenging of iron from host rocks results in deposition of gold in rimmed
arsenian pyrite andrsenopyrite over broad regions of disseminated mineralization characteristic of both-typdin

and Stibnite deposits. Host rock lithologies differ from CTGDs, but tectonic setting on the passive Paleozoic margir
absence of causative intrusions, fluideistry, depth of formation, overall geochemical relationshipigiire6-9),
transtensional to extensional structural associations and timing of mineralization relative to Laramide slab
delamination are compellingly similar.

Figure6-9: Geochemistry of CTGD Deposits Compared to-3@f Deposits
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The earlier goléarsenic mineralization event was overprinted by younger, lower temperatui@& &tineralization and,
subsequently, epithermal gold mineralization associated with guaditdariacarbonate veins. The SV deposits of

the Stibnite MiningDistrict share similarities with other ABbW deposits in Spain, Portugal, Bolivia and China, as
described by Dail (2014; 2016) and Gillerman et al. (2019) to include associations with major shear zones, Paleozc
host rocks (especially carbonate sequences), guand carbonate gangue mineralogy, and low temperatures of
formation. Based on similar ages, the epithermal vein mineralization, and possibly-tvenSberalization, resulted

from circulation of meteoric fluids driven by shallow Eocene intrusions irxeamsional environment.

A schematic of the geologic setting for the various deposits and exploration prospects is sheigareé-10to Figure
6-12. These figures (modified from Gillerman et al. (2019b) illustrate the spatial relationships of each major deposit
type, the intrusion(s), and the associated hydrothermal systewes time

Figure6-10: Main Stage Gold Mineralization (765 Ma)
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Figure6-11: Antimony-Tungsten Mineralization
WEST-SOUTHWEST EAST-NORTHEAST

Big Creek
Graben

Vit 7

Source: Modified from Gillerman et al, 2019b

Figure6-12: Epithermal Gold Mineralization Stage (~=28 Ma)
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7 EXPLORATIONND DRILLING

The District has been the subject of exploration and development activities for over 100 years, yet much of the area
remains poorly explored due to its remote location, poor level of outcrop and extensive glacial cover. Perpetua
Resources has reliable reds for several thousand historical drill holes (exclusive of blast holes) totadiady
450,000 ft Other historical drilling campaigns are known to have occurred, but were poorly documented, and that
information is not tabulated in this Report.

In addition to the historical drilling, Perpetua Resources has completed extensive exploration work over the last decade
that has included: geophysics; rock, soil and stream sampling and analysis; geologic mapping; mineralogical an
metallurgical studiesand extensive drilling campaigns. Since 2009, Perpetua Resources has coropdefedb drill

holes totaling oveB75,000 ft Details of the various drilling campaigns and methods are desdrilfgelction 7.5.

This newer data has been integrated with datasets from previous operators and provides a comprehensive toolkit for
future exploration. These efforts have led to the identification of over 75 prospects with varying levels of target
support. These prospectivareas include targets within, under and adjacent to existing deposits; bulk mineable
prospects along known or newly identified mineralized trends; Jgiglde underground targets and easdyage
greenfield prospects and conceptual targets based on geaphys geologic inference. Details of some of the more
promising targets are summarized herein.

Exploration targets include conceptual geophysical targets, geochemical targets from soil, rock and trench samples,
and results from widely spaced drill holes; as a result, the potential size and tenor of the targets are conceptual in
nature. There has bee insufficient exploration to define mineral resources on these prospects and this data may
not be indicative of the occurrence of a mineral deposit. Such results do not provide assurance that further work will
establish sufficient grade, continuity, methlrgical characteristics and economic potential to be classed as a category
of mineral resource. Mineral resources are not mineral reserves and do not have demonstrated economic viability

7.1 Exploration Potential

Numerous prospects have been discovered during exploration and development activities in the Stibnite Mining
District (District) over the past 100 years using a variety of methods; some of these prospects were developed into
mines while others remain undeloped. Besides pit expansion possibilities around and below the three main deposits
(Yellow Pine, Hangar Flats, and West End), other exploration targets may one day warrant consideration for
development if they can be proven viable after additional exgtion, environmental, socieconomic, metallurgical,
engineering, and other appropriate studies and following any required permifiagpetua Resourcdss developed

an extensive pipeline of over 70 discrete hygtential exploration targets within the core of the District, but much of

the District and land position is poorly explored even today after over 100 years of activity in thBesigkes extensive
drilling campaigns, exploration work by Perpetua Resources has included collection andrgbidulti-element
analyses of approximately 3080 mesh stream sediment samples; approximately 5,88 mesh soil samples;
approximately 2,500 rock chip samples; collection and analyses of a 59&ilaairborne electromagnetic (EM) and
aeromagnetics surye induced polarization and resistivity surveys along 13 lines, totaling 1&llas; Self Potential

Page7-1
March 31, 2026

Critical Resource. Responsible Mining. Sustainable Approach.



Stibnite Gold Project Perpetua
SK 1300 Technical Report Summary Resources

(SP) surveys along 6 lines totaling 4.23-tmkes; and controllegsource audigrequency magnetotellurics (CSAMT)
surveys along 13 lines totaling 31 hmeles. These geochemical and geophysical surveys were integrated with
extensive historical operataxploration data to generate and further define exploration targets

Some of the more significant prospects are summarized below and shown on a simplified geologitgumay-(1)
modified from Stewart et al. (2016). Conceptualized cross sections through the east side and west sides of the Distric
are provided ag-igure7-2. See Sectio® of this Reportfor details on the District geological setting and additional
details on deposit types and models.
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Prospects and Conceptual Long Sections on Gene
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Figure7-1:
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Source: Geology modified from Stewart et al, 2016. Grid: 1983 Idaho State Plane West (feet)
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Figure7-2: East Side and West Side Long Sections through the District
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7.2 Exploration Methods

Perpetua Resources, its predecessors, and historical operators and owners have used a variety of techniques t
evaluate the mineral potential of the Stibnite District. These techniques include geologic mapping, stream sediment
and rock chip sampling, geoptical surveys, petrological and mineralogical research, trenching and drilling.

7.3 Potential for Expansion of The Yellow Pine, Hangar Flats and West End Deposits

All three major deposits with reported Mineral Resources (Sectibaf Xhis Report remain open to expansion and

this potential is describeith the following sections subject to the caveats for exploration prospects noted previously

in this section Mineralized material occurs between, beneath, and laterally around both the mineral reserve pits and
conceptual mineral resource cones for all three deposits. A map showing the reserve pitfiedtéor the TRSnd

some of these opportunities at the YellownPideposit and West End deposits is providedrigure7-3. Any such
SELI yarzys (2 GKS SEGSylG y2i AyOftdRSR Ay t SNLSGdzZd w
permits, may be subject to additionaquirements Before proceeding with any such expansion, Perpetua Resources
would evaluate and comply with any environmental review and/or permitting requirements applicable to the
expansion
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Figure7-3: Yellow Pine and West End Block Modeled Gold Grade x Thlckness
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7.3.1 Yellow Pine

The Yellow Pine Deposit is open at depth and along strike in the north, northeast, and southwest directions along the
Meadow Creek Fault Zone (MCFZ) and subsidiary structures. Targets are defined by mineralized holes drilled by bo
PerpetuaResourcesnd prePerpetuaResource®perators. The area between the two deposits is also poorly tested

and is mostly covered with talus, but mineralization is known to exist along the Huckleberry FauFiganer{4) and

presents a promising but poorly evaluated target. Highlights of some of the other targets in and around the Yellow Pine

deposit are discussed below.

Other targets associated with théellow Pine deposit include the Monday Tunnel, Hidden Fault Deep, Big G, North

Meadow Creek Fault, Clark Knob, and Sutaigyets.
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Figure7-4: E-W Cross Section 1,189,400N through the Yellow Pine and West End Deposits

The Monday Tunnel Target on the continuation of the MCZF south of the main Yellow Pine Deposit has been the subjet
of underground exploration and limited drilling by the U.S. Bureau of Mines and Bradley Mining Company in the 1940s
1950s and more recentlyy Perpetua Resources. Mineralization is relatively narrow and steeply dipping and occurs in
intrusive rocks along andithin the MCFZ and metasedimentary rocks east of the fault but is covered beneath a
relatively thick (1000 ft) veneer of glacial matials.

The HidderFault Deep Target is located at the northwest edge of the Yellow Pine Ddfigsite/-3) along the trace

of the Hidden Fault Zone (HFZ). The target is supported by tAszpetuaResourcesholes covering an area
approximately 1,100 ft (NEW) by 450 ft (NV8E) over a range of 5,185 to 5,900 ft in elevation. The HFZ is poorly
defined away from the main pit area, likely has had pogteral movement, but remains open to the southwest and
downdip.

TheBig G Target comprises a northe&rginding zone 1,050 ft long by 500 ft wide lying along the trace of tire@t

at depth and contains some promising intercegtgy(ire7-3). The GFault is a structure originally mapped underground
and in the open pit during the Bradley era and is interpreted to be a mineralized structure that underwent post
mineralization movement.

The North Meadow Creek Fault Target lies on the northeast side of the Yellow Pine deposit and is defined by fifteer
PerpetuaResourceand several pré>erpetuaResourcedlrill holes Figure7-3). The zone is bounded on the northwest

by the East Boundary Fault and extends across an elongated ellipsoidal target area to the northeast and southwest
Mineralization is hosted in intrusive rocks west of the MCFZ and within metasedimentary rocksrasiveésteast of

the fault. The MCFZ exhibits pasineralization displacement with the latest movement likely having a laferal

sense of displacement. This pastneralization movement has attenuated mineralization, forming lenses that vary in
grade aepending upon the amount of mineralized rock versus unmineralized rock caught up in the structural zone.
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